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KpateHkn / Abbreviation

1.3MNd - 3a[10JDKUTENHU NEH3UCKN (POHO0BU
MPF - mandatory pension funds

2.CABA3 - OTBOpEH 3af0rmkuTeneH neHsmcku poHa CaBa NeH3nckn poH
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

3.KBl13 - Kb MNpB oTBOpEH 3agomkuteneH neHanckn doHg — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

4. TPUITIAB3 - Tpurnae OTBOPEeH 3a40rmkuTeneH neHavcku cona — Ckonje
TRIGLAVm - Trigalv otvoren zadolzitelen penziski fond - Skopje

3abenewku / Notes
MoyeTok Ha pabota Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.

MoyeTok Ha paboTta Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.
MoueTok Ha pabota Ha TPUIMAB3 e 1.4.2019 1. / TRIGLAVm started to work on 1.4.2019.

3a nocurypHu neH3noHepcku aeHoBu / For safer retirement days

AreHuuja 3a cynepBu3nja Ha KanuTanHo chouHaHCMpPaHO NEH3UCKO ocUrypyBame

Cnagko JaHeBcku 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229

www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance

Slavko Janevski 100, 1000 Skopje,
tel: (+389 2) 3224-229
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Tabena 1: NprHOCK Ha 3a0MMKUTENHU NEH3NCKU q)OH,QOBW

)

Table 1: Mandatory Pension Fund Rate of Return”

31.03.2025
31.03.2025

Mepuog / Period

nocrnegHu 12 meceuu /
year on year

aHyenuaupaH 3a NocneaHu 7 roguHu /
annualized for the last 7 years

aHyenuampaH og NoYeTok Ha pabota /
annualized since the start of work

3o / MPF 2)
1.03.2018 - 31.03.202
31.03.2024 - 31.03.2025" 33 00036 200 189 33 ] 0033 200 2553)/ MoueTok / Start - 31.03.2025"

Bo HomuHaneH usHoc /  Bo peaneH usHoc / Bo HomuHaneH usHoc / Bo peaneH usHoc / Bo HomuHaneH usHoc/  Bo peaneH usHoc /

In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
gﬁ\?ﬁ;/ 4,85% 2,06% 5,56% 0,72% 5,43% 2,33%
iggfn/ 4,49% 1,71% 5,69% 0,85% 5,62% 2,52%
TPUTTAB3 / o 5 o 3 3 0
TRIGLAVM 5,11% 2,32% 4,23% -1,29% 4,08% -1,23%
MpoceyeH npuHoc / o o o o o o
Average Rate of Return® 3,96% 1,20% 4,95% 0,14% 5,28% 2,19%

n lMpuHocom Ha uHOusudyanHama cMemkKa e MPOMEeHIIU8 U 3asucu 00 MPUHOCOM Ha 3a00/mKUMETHUOM NeH3UCKU ¢hoHO U 00 Halomecmouume HariiameHu 00 Opywmeomo.

") The individual account return is variable and depends on the Mandatory Pension Fund Return and fees charged by the Pension Company.

2 [MpuHocom ce npecmemysa Ha 200ulWHa 0cHo8a 3a rnpemxodHume 84 meceyu. 1o ucky4ok, dokonKy ¢poHOom nocmou nokpamxo 00 84 meceyu, Ho nodoneo 00 12 meceyu, MPUHOCOM ce npecmemysa Ha
Kpajom Ha Kkeapmasom, 3a nepuod od npsuom jyHu 0OHOCHO OeKkemepu o 0CHO8aHemo Ha ¢hoHOom Ao Kpajom Ha Keapmariom Koza ce npasu rnpecmemsama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is calculated at the end of
the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

3 lMpuHocom Ha TPUITIAB3 ce npecmemyea 3a nepuodom 30.06.2019 - 31.03.2025 6udejku gpoHdom nocmou nokpamxo 0d 84 meceyu, Ho nodoneo 00 12 meceyu.
9 The rate of return of TRIGLAVm is calculated for the period 30.06.2019 - 31.03.2025because the fond is operating less than 84 months, but longer than 12 months.

4 fononHumento npuHocom ce rpecmemysa 3a npemxo0Hume 12 meceyu u Ha 200uUWHa 0CHO8a 00 oYemoKom Ha paboma Ha nNeH3uckuom goHO.

4 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

9 MpoceyHuom npuHoc ce npecMemysa npeky MpoceyHama epedHOCM Ha CMEemKo8odCMeeHUMe edUHULU.
lNpoceyHama epedHocm Ha cMemkogodcmeeHUme edUHULU ce Mpecmemyesa Kako noHOepupaH npocex Ha cMemkogoocmeeHume eduHULU Ha 3adomKkumerTHuUme neH3ucku ¢hoHA08U 80 0OHOC Ha Hemo-
cpedcmeama Ha 3adomKumeriHume neH3ucku ¢ooHoosu wmo pabomam Ha coo0gemHuom 0amym.

9 The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the mandatory pension funds in respect of mandatory pension funds net assets, which are operating on the

respective date.
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Tabena 2: NprHOCK Ha 3a40MMKUTENHU NEH3NCKU q)OH,QOBW

)

Table 2: Mandatory Pension Fund Rate of Return”

30.06.2025
30.06.2025

Mepuog / Period

nocrnegHu 12 meceuu /
year on year

aHyenuaupaH 3a NocneaHu 7 roguHu /
annualized for the last 7 years

aHyenuampaH og NoYeTok Ha pabota /
annualized since the start of work

3o / MPF 2)
.06.2018 - 30.06.202
30.06.2024 - 30.06.2025" 33000066 200 189 33000:6 200 2553)/ MoueTok / Start - 30.06.2025"

Bo HomuHaneH usHoc /  Bo peaneH usHoc / Bo HomuHaneH usHoc / Bo peaneH usHoc / Bo HomuHaneH usHoc/  Bo peaneH usHoc /

In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
gﬁ\?ﬁ;/ 4,97% 0,49% 5,35% 0,28% 5,43% 2,22%
iggfn/ 4,74% 0,27% 5,57% 0,49% 5,64% 2,42%
TPUTTAB3 / o 0 o 3 3 3
TRIGLAVM 4,98% 0,50% 4,32% -1,47% 4,18% -1,40%
MpoceyeH npuHoc / o ) o o ) o o o
Average Rate of Return® 4,17% 0,28% 4,76% 0,28% 5,29% 2,08%

n lMpuHocom Ha uHOusudyanHama cMemkKa e MPOMEeHIIU8 U 3asucu 00 MPUHOCOM Ha 3a00/mKUMETHUOM NeH3UCKU ¢hoHO U 00 Halomecmouume HariiameHu 00 Opywmeomo.

") The individual account return is variable and depends on the Mandatory Pension Fund Return and fees charged by the Pension Company.

2 [MpuHocom ce npecmemysa Ha 200ulWHa 0cHo8a 3a rnpemxodHume 84 meceyu. 1o ucky4ok, dokonKy ¢poHOom nocmou nokpamxo 00 84 meceyu, Ho nodoneo 00 12 meceyu, MPUHOCOM ce npecmemysa Ha
Kpajom Ha Kkeapmasom, 3a nepuod od npsuom jyHu 0OHOCHO OeKkemepu o 0CHO8aHemo Ha ¢hoHOom Ao Kpajom Ha Keapmariom Koza ce npasu rnpecmemsama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is calculated at the end of
the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

3 lMpuHocom Ha TPUITIAB3 ce npecmemysa 3a nepuodom 30.06.2019 - 30.06.2025 6udejku gpoHdom nocmou nokpamxo 0d 84 meceyu, Ho nodoneo 00 12 meceyu.
9 The rate of return of TRIGLAVm is calculated for the period 30.06.2019 - 30.06.2025because the fond is operating less than 84 months, but longer than 12 months.

4 fononHumento npuHocom ce rpecmemysa 3a npemxo0Hume 12 meceyu u Ha 200uUWHa 0CHO8a 00 oYemoKom Ha paboma Ha nNeH3uckuom goHO.

4 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

9 MpoceyHuom npuHoc ce npecMemysa npeky MpoceyHama epedHOCM Ha CMEemKo8odCMeeHUMe edUHULU.
lNpoceyHama epedHocm Ha cMemkogodcmeeHUme edUHULU ce Mpecmemyesa Kako noHOepupaH npocex Ha cMemkogoocmeeHume eduHULU Ha 3adomKkumerTHuUme neH3ucku ¢hoHA08U 80 0OHOC Ha Hemo-
cpedcmeama Ha 3adomKumeriHume neH3ucku ¢ooHoosu wmo pabomam Ha coo0gemHuom 0amym.

9 The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the mandatory pension funds in respect of mandatory pension funds net assets, which are operating on the

respective date.

CogpxwuHa / Table of Contents




