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KpateHkn / Abbreviation

1. 3Nd - 3a[J0JPKUTENHN NEH3UCKN (DOHO0BM
MPF - mandatory pension funds

2. Ono - BOOPOBONHN NEH3UCKN (POHOOBM
VPF - voluntary pension funds

3. CABAs - OTBOpEH 3agomknTeneH neHanckn oHa Caea neHsncku poHa
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

4. KbBl3 - Kb NpB oTBOpPEH 3agomkuTeneH neHaucku coHa — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

5. TPUTTIAB3 - Tpurnae oTBOpeH 3agormkuteneH neHsuckn doHa — Crkonje
TRIGLAVm - Trigalv otvoren zadolzitelen penziski fond - Skopje

6. CABAn - OTBOpPEH fobpoBorneH neH3uckn ¢oHa Caea neHsuja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

7. KblMa - Kb NpB oTBOpeH aobposoneH neHanckn oHa - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

8. TPUTTIABa - Tpurnas oTBopeH Ao6poBoneH neHsucku oHa — Ckonje
TRIGLAVv - Trigalv otvoren dobrovolen penziski fond - Skopje

9. Bolp - B®IN otBOpeH pobposoneH neHancku doHg — Ckonje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

3abeneuwkn / Notes

MoyeTok Ha pabota Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
Mo4veTok Ha paboTa Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

MoyeTok Ha pabota Ha TPUITAB3 e 1.4.2019 1. / TRIGLAVm started to work on 1.4.2019.
Mo4veTok Ha pabota Ha CABAL e 15.7.2009 r. / SAVAVv started to work on 15.7.2009.
MoueTok Ha paboTa Ha KBIMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
Mo4veTok Ha paboTta Ha TPUIMTIABA e 1.3.2021 r. / TRIGLAVV started to work on 1.3.2021.
MoyeTok Ha paboTta Ha BPINg e 18.10.2022 r. / VFPv started to work on 18.10.2022.

W3Bop 3a nogatoumnTe 3a BpeQHOCTa Ha HETO CpeAcTBaTa, CMETKOBOACTBEHaTa enMHMLa U CTPpYKTypaTa Ha
VHBECTULMWUTE Ha NeH3UcKUTe DOHAOBU Ce NeH3UCKUTE ApYLITBA.

Source for data of net asset value, accounting unit and structure of investment of pension funds
are pension companies.

3a nocurypHu neH3noHepcku aeHoBwm / For safer retirement days

AreHuuja 3a cynepBu3mja Ha KanuTanHo (pHaHCUPaAHO NEH3UCKO OCUTypyBaH-€e
CnaBko JaHeBcku 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229
www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Slavko Janevski 100, 1000 Skopje,
tel: (+389 2) 3224-229

www.mapas.mk
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| NopaTouwm 3a 3apgomkuTenHuTe neH3ncku ponpgoBum / | Mandatory pension funds data

Tabena 1: OucTtpubyumja Ha yneHcTBoTO BO 3P cnopep HUBHWMOT cTaTyc
Table 1: Distribution of the MPF Membership by their status

3a00mKUTENEH NEH3UCKN

3apomxutenHun/ Mandatory

doHg / Mandatory ﬂfilﬁcga:?;rl;“/ Co poroBop/ Pacnpegenenn/ Bpemeno pacnpegeneHun/ BkynHo/ B.?;'::F/
Pension Fund With contract Allocated Temporary allocated * Total
30.06.2025
CABA3 / SAVAmM 26.846 82.717 141.666 12.398 236.781 263.627
KBM3 / KBPm 31.482 90.068 149.169 12.775 252.012 283.494
TPUMNAB3 / TRIGLAVmM 3.156 30.549 33.800 5.011 69.360 72.516
31.07.2025
CABA3 / SAVAmM 26.787 82.647 141.702 12.365 236.714 263.501
KBrM3 / KBPm 31.435 90.158 149.191 12.774 252.123 283.558
TPUIMAB3 / TRIGLAVmM 3.191 31.045 34.134 5.048 70.227 73.418

* OcuaypeHuyume Kou 3ado/mKUmerHo YneHysaam 80 emopuom cmonb eeOHauw o epabomysar-emo, 8peMeHo ce pacrnpederysaam 00 cmpaHa Ha

@ITIMOCM g0 3adomKkumerneH neH3ucku ¢hoHO no criysaeH u3bop, co yen Oa ce obe3bedu onnodysare Ha HusHUMe cpedcmea 00 camuom MoYemoK Ha
4r1eHecmeomo 80 3adomkumerneH neH3ucku ¢oHd. Oue ocueypeHuyu umaam pok 00 3 meceyu da o0bepam 80 Koj 3a00/mKumMeneH NeH3ucku ¢oHO Ke

4reHysaam. [Jokory o ucmekom Ha moj poK, He 00ry4am 80 Koj 3a00/mKumesieH MeH3ucKu ¢hoHO Ke YrneHyseaam, moaaw ocmaHysaam YiieHosuU 80

* The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund by a random
choice immediately after their employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund membership. These
persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice by their
own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated

Cnuka 1: Anctpmbyuumja Ha yneHcteoTo BO 31 cnopen HMBHUOT CTaTyC (BO MPOLEHTH)
Table 1: Distribution of the MPF by their status (in percents)
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| MopaToum 3a 3agomkuTenHuTe neHsuckn cpoHpoBum / | Mandatory pension funds data

Tabena 2: BpegHocT Ha HeTo cpeacTBaTa Ha 3P u Ha cMeTkoBOACTBEHUTE eauHnum Ha 3P

Table 2: Value of the MPF Net assets and the MPF Accounting Units

HeTo cpeacTBa (BO MUnnoHu geHapwm) / BpegHocT Ha cmeTkoBOA.eanHuua /
M Net assets (in millions of denars) Accounting Unit Value
ecel,
/ Month CABA3 KBrs TPUITIAB3 CABA3 KbIMa TPUINAB3
/ SAVAm / KBPm / TRIGLAVm / SAVAm / KBPm / TRIGLAVm
30.06.2025 74.275,98 83.713,52 14.438,57 280,483275 291,539875 129,159019
10.07.2025 75.051,93 84.358,28 14.602,23 282,130835 292,556791 129,749793
20.07.2025 75.200,03 84.597,51 14.819,91 282,350469 292,892000 129,933444
31.07.2025 75.523,00 85.067,15 14.904,04 283,296421 294,264663 130,520617
Cnuka 2: BpegHocT Ha HeTo cpefcTtBaTta Ha 3o
Figure 2: Value of the MPF Net assets
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Cnvika 3: BpegHocT Ha CMeTKOBOACTBEHWUTE eanHuum Bo 3P
Figure 3: Value of the MPF Accounting Units
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| MopaToumn 3a 3apgomkuTenHuTe neHsncku oHgoBm / | Mandatory pension funds data

Tabena 3: CTpykTypa Ha uHBectTuumumTe Ha 3MP 31.07.2025

Table 3: Structure of Investment of MPF (8o mununonun gexapw/ in million denars)

B / £ CABA3 KBI3 TPUITIAB3
LG R DG D) / SAVAm / KBPm / TRIGLAVm

BpEeAHOCT NPOLEeHT BpeaHoCT NPOLEHT BpeaHoCT NpOLEeHT
value percent value percent value percent

Oomawnm / Domestic 52.754 69,77% 56.624 66,54% 10.405 69,77%

AKUMM of, AOMALLHMW U3aaBayn

/ Shares of domestic issuers 1.788 2,36% 1.094 1,29% 0 0,00%

O6BpP3HMUYM 04 AOMALLHM U3haBayn

/ Bonds of domestic issuers 50.966 67,40% 55.166 64,82% 9.932 66,61%

WMHBecTuLMCKM (hOHAOBM 0Of AOMALLHW M3aaBayv

/ Investment funds of domestic issuers 1 0,00% 364 0,43% 473 3,17%

KpaTkopoyHu xapTum of AoMallHU u3gasaym

/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0 0,00%
CtpaHcku / Foreign 21.689  28,68% 27.330 32,11% 4.298 28,82%

AKUMM 0off CTPaHCKu n3gaBayn

/ Shares of foreign issuers 5.978 7,91% 0 0,00% 0 0,00%

OO6Bp3HMLM Of, CTPAHCKM U3gaBaym

/ Bonds of foreign issuers 634 0,84% 1.229 1,44% 0 0,00%

MHBecTUumCckn OHA0BU Of CTPAHCKM u3gaBaymn

/ Investment funds of foreign issuers 15.076  19,94% 26.101 30,67% 4.298 28,82%

KpaTKopoYHM XapTumn of CTPaHCKW n3aasayu

/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0 0,00%

BkynHo BnoxyBaHa BO XapTuu o BpeaHoOCT

| Total investment in securities 74.443  98,45% 83.954 98,65% 14.703  98,60%

Oeno3utn / Deposits 137 0,18% 463 0,54% 28 0,18%

Mapuunu cpeactea / Cash 387 0,51% 6 0,01% 1 0,00%

Mobapysatba / Receivables 650 0,86% 681 0,80% 181 1,21%

BkynHo cpeacTBa / Total assets 75.617 100,00% 85.104 100,00% 14.912 100,00%

BkynHo o6Bpcku / Total liabilities 94 0,12% 37 0,04% 8 0,06%

Heto cpeactBa / Net assets 75.523  99,88% 85.067 99,96% 14.904 99,94%

Cnuka 4: CtpykTypa Ha uHsectuummte Ha 3o
Figure 4: Structure of Investment of MPF
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Il MopaToum 3a go6poBonHuTe NneHaucku pongosu / Il Voluntary pension funds data

Tabena 4: Quctpubyumja Ha yneHcTBoTo Bo NP cnopen HAYMHOT Ha YIIEHCTBO
Table 4: Distribution of the VPF Membership by membership type

Co pobpoBornHa Bo neHsucka Liema co
[obpoBoneH neHsuckn doHa, / WHAMBMAOYyanHa cmeTka / npodecroHanHa cmeTka / BrynHo! Total
Voluntary Pension Fund With voluntary individual In a pension sheme with
account professional account

30.06.2025
CABAp / SAVAvV 10.999 4.712 15.711
KBMa / KBPv 6.375 11.430 17.805
TPUIMABA / TRIGLAVV 151 58 209
BorMa / VFPv 379 358 737
Bkynwo/Total 17904 16558 34462

31.07.2025
CABAp / SAVAvV 11.073 4.702 15.775
KBMa / KBPv 6.433 11.391 17.824
TPUIMABA / TRIGLAVV 152 57 209
BolMa / VFPv 391 359 750

Tabena 5: Quctpubyumja Ha neH3ncku wemn Bo AP
Table 5: Distribution of the pension shemes in VPF

[obpoBoneH neHsuckn poHa /  Bpoj Ha NeH3uckn wemm /

Voluntary Pension Fund Number of pension shemes

30.06.2025

CABAgn / SAVAv 1.256

KBMa / KBPv 2.835

TPUIMABA / TRIGLAVv 5

B®ra / VFPv 159
31.07.2025

CABAgn / SAVAv 1.255

KBMga / KBPv 2.834

TPUIMABA / TRIGLAVv 5

B®rg / VFPv 159

Cnvka 5: Ouctpubyumja Ha uneHcTesoTo Bo [P cnopes HAYMHOT HA YNEHCTBO (BO NMPOLIEHTU)
Figure 5: Distribution of the VPF Membership by membership type (in percents)
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Il MogaTouu 3a po6poBonHUTE NeH3ucku oHaoBu / Il Voluntary pension funds data

Tabena 6: BpegHocT Ha HeTo cpeacTBaTa Ha [AMN® n Ha cmeTkoBOACTBEHUTE eanHMLmM Ha MO
Table 6: Value of the VPF Net assets and the MPF Accounting Units

HeTo cpencTBa (BO MUNNOHW aeHapu) /
Net assets (in millions of denars)

BpegHocT Ha cmeTkoBOA.eanHuLa /
Accounting Unit Value

Meceu
/ Month
CABAL KBlMNa TPUTNMABg B®IMg/ CABAL KBlMa TPUTNABA Bora
/ SAVAv | KBPv / TRIGLAVv VFPv / SAVAvV | KBPv / TRIGLAVv / VFPv
30.06.2025 2.200,15 2.134,59 22,95 213,00( 246,104713 236,180587 119,610100 123,878798
10.07.2025 2.224,08 2.143,19 23,20 215,30 248,050394 237,081587  120,093815 124,645874
20.07.2025 2.227,08 2.149,51 23,48 215,41 248,074255 237,352283  120,258952 124,591146
31.07.2025 2.244.14 2.169,17 23,91 222,11 249,127550 238,461895 120,817610 125,803669
Cnuka 6: BpegHocT Ha HeTo cpeacTtBaTta Ha AMNd
Figure 6: Value of the VPF Net assets
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Cnuka 7: BpegHOCT Ha CMEeTKOBOACTBEHUTe eauHuum Bo AN
Figure 7: Value of the VPF Accounting Units
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Il NoaaTouu 3a nobpoBonHUTE NneH3ucku oHaoBwm / Il Voluntary pension funds data

Tabena 7: CTpykTypa Ha uHBectuuumTe Ha AP
Table 7: Structure of Investment of VPF

31.07.2025
(Bo munuonu geHapw/ in million denars)

CABAa KbIg, TPUTTIABL Bolg
LRI G R / SAVAV / KBPv / TRIGLAVY / VFPy
BpeaHoCT npoueHT BpeaHoCT npoueHT BpeaHoCT npoueHT BpeaHoCT npoueHT
value percent value percent value percent value percent
[omauwnxu / Domestic 1.563 69,50% 1.386 63,72% 15,80 66,04% 123,60 55,60%
AKuMK o AOMALLHM U3aaBayn
/ Shares of domestic issuers 179 7,94% 21 0,97% 0,00 0,00% 20,85 9,38%
O6BpP3HMUYM 04 AOMALLHM U3haBayn
/ Bonds of domestic issuers 1.385 61,55% 1.323  60,82% 14,72  61,51% 100,80 45,35%
MHBecTuUMCKM (hOHAOBM Of AOMALLHN M3aaBayv
/ Investment funds of domestic issuers 0 0,00% 42 1,92% 1,08 4,53% 0,00 0,00%
KpaTkopoyHu xapTum of AoMallHU u3gasaym
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0,00 0,00% 1,95 0,88%
CrpaHcku / Foreign 660 29,33% 728 33,48% 6,93 28,97% 76,26 34,31%
AKUMM of CTpaHCKu n3gaBayn
/ Shares of foreign issuers 198 8,80% 0 0,00% 0,00 0,00% 0,00 0,00%
OO6BpP3HMLM Of, CTPAHCKM U3gaBaymn
/ Bonds of foreign issuers 41 1,84% 87 4,00% 0,00 0,00% 12,12 5,45%
MHBecTuumckn OoHA0BU Of CTPAHCKM u3gaBaymn
/ Investment funds of foreign issuers 421 18,69% 641  29,47% 6,93 28,97% 64,14  28,86%
KpaTkopo4HM XxapTum of CTpaHCKK n3gasauu
/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00%
BkynHo BnoxyBawa BO XapTuv o BpeAHOCT
| Total investment in securities 2.223 98,83% 2114 97,19% 22,73 95,01% 199,85 89,91%
Henoautu / Deposits 11 0,49% 54 2,48% 1,01 4,21% 16,61 7,47%
MapwuyHu cpeactea / Cash 11 0,49% 7 0,33% 0,06 0,27% 0,36 0,16%
Mobapysatba / Receivables 4 0,19% 0 0,00% 0,12 0,51% 5,46 2,46%
BkynHo cpeactea / Total assets 2.250 100,00% 2.175 100,00% 23,92 100,00% 222,28 100,00%
BkynHo o6Bpcku / Total liabilities 6 0,25% 6 0,28% 0,02 0,07% 0,16 0,07%
HeTto cpeactBa / Net assets 2.244 99,75% 2169 99,72% 23,91 99,93% 222,11 99,93%

Cnuka 8: CTpykTypa Ha nHsectuuumte Ha AMNd
Figure 8: Structure of Investment of VPF
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