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KpateHkn / Abbreviation

1. ONo - BOOPOBONHN NEH3UCKN (DOHOOBM
VPF - voluntary pension funds

2. CABAg - OTBOpPEH fobpoBorneH neH3uckn ¢oHa Casa neHsuja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

3. KblMa - Kb NpB oTBOpeH aobposoneH neHanckn oHa - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

4. TPUITIABg - Tpurnas oTBopeH AoOpoBoneH neHsncku goHa — Ckonje
TRIGLAVv - Trigalv otvoren dobrovolen penziski fond - Skopje

5. BolMpa - B®IN otBOpeH pobposoneH neHancku doHg — Ckonje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

3abenewkn / Notes

MoueTok Ha pabota Ha CABAL e 15.7.2009 r. / SAVAv started to work on 15.7.2009.
MouveTok Ha paboTa Ha KBIMg e 21.12.2009 r. / KBPv started to work on 21.12.2009.
MoueTok Ha paboTta Ha TPUITIABA e 1.3.2021 r. / TRIGLAVYv started to work on 1.3.2021.
Mo4veTok Ha paboTta Ha BPIg e 18.10.2022 r. / VFPv started to work on 18.10.2022.

3a nocurypHu neH3noHepcku aeHoBu / For safer retirement days

AreHuuja 3a cynepBu3nja Ha KanuTanHo couHaHCMpPaHO NEH3UCKO ocUrypyBame
Cnagko JaHeBcku 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229
www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Slavko Janevski 100, 1000 Skopje,
tel: (+389 2) 3224-229

www.mapas.mk
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Tabena 1: MNprHocK Ha AOOPOBONHM NEH3NCKN qJOH,r:lOEsvl1

)

Table 1: Voluntary Pension Fund Rate of Return”

31.03.2025
31.03.2025

Mepvog / Period

nocnegHun 12 meceuu /
year on year

aHyenuaupaH 3a nocnegHu 7 roguHn /
annualized for the last 7 years

aHyenuampaH of No4yeTok Ha paboTa/
annualized since the start of work

31.03.2018 - 31.03.2025% /

anoe / VPF 5 3) 6 5
31.03.2024 - 31.03.2025% 30.06.2021 - 31.03.2025”/ MoueTok / Start” - 31.03.2025°)
31.12.2022 - 31.03.2025%

Bo HomuHaneH usHoc/  Bo peaneH naHoc/  |Bo HoMuHaneH usHoc/  Bo peaneH usHoc/ Bo HomuHaneH usHoc/  Bo peaneH unsHoc/

In nominal terms In real terms In nominal terms In real terms In_ nominal terms In real terms
CABA'D' / 0, 0, 0, 0, 0, 0,
SAVAV 5,08% 2,29% 5,74% 0,89% 5,82% 2,77%
Eg‘;’g / 4,45% 1,67% 5,26% 0,44% 5,67% 2,55%
$Ell/glj_1:\/8\'/q / 5,12% 2,33% 4.27% -2,96% 4,09% -3,11%
S?Pn\'? / 8,13% 5,26% 9,54% 6,10% 8,30% 5,01%
el 3,74% 0,99% 5,15% 0,34% 5,51% 2,46%

Average Rate of Return”

" Mpurocom Ha uHOusudyanHama cMemka e fPOMeHIU8 U 3asucu 00 MpuHocom Ha 006pPO8OIHUOM MEH3UCKU (hoHO u 00 Hadomecmouyume HarnnameHu 00 Opywmeomo.

" The individual account return is variable and depends on the Voluntary Pension Fund Return and fees charged by the Pension Company.

9 [MpuHocom ce npecmemysa Ha 200ulwHa ocHoga 3a rpemxooHuUme 84 meceuyu. 1o ucky4ok, dokosnKy gpoHOom nocmou rnokpamko o0 84 meceyu, Ho nodoneo 0d 12 meceyu, npuHocom ce
npecmemyea Ha Kpajom Ha keapmasnom, 3a nepuod 00 npeuom jyHu 0OHOCHO deKemMspu No OCHo8arLemo Ha ¢hoHdom Ao Kpajom Ha Keapmarnom Koza ce npasu npecMemxama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is
calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

9 [Mpurocom Ha TPUITIABO ce npecmemyea 3a nepuodom 30.06.2021 - 31.03.2025 6udejku ¢hoHOOM nocmou nokpamko od 84 meceyu, Ho nodonzo 0d 12 Meceyu.
9 The rate of return of TRIGLAVV is calculated for the period 30.06.2021 - 31.03.2025 because the fond is operating less than 84 months, but longer than 12 months.

4 [MpuHocom Ha B®I1d ce npecmemysa 3a nepuodom 31.12.2022 - 31.03.2025 6udejku gpoHdom rnocmou nokpamko 00 84 meceyu, Ho nodos2o 00 12 meceyu.

¥ The rate of return of VFPv is calculated for the period 31.12.2022 - 31.03.2025 because the fond is operating less than 84 months, but longer than 12 months.

% fononHumento, npuHocom ce npecmemysa 3a rnpemxodHume 12 meceyu u Ha 200ulwHa ocHosa 00 no4yemokom Ha paboma Ha neH3uckuom ¢oHO.

9 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

9 Bo npecmemkama 3a noyemokom Ha pa6oma Ha CABAQ ce 3ema 31.7.2009, Ha K513 ce 3ema 31.12.2009 u Ha B3 ce 3ema 31.10.2022 .
9 In the calculation, 31.7.2009 is taken as starting date for SAVAv, 31.12.2009 as starting date for KBPv and 31.10.2022 as starting date for VFPd.

”) [poceyHuom MpuHOC ce ApecmMemyaa npeky npoceyHama epedHOCM Ha CMemKO80ACMaeHUMe edUHULU.
lpoceyHama epedHocm Ha cmemkogodcmeeHume eUHUYU ce MpecMemysa Kako noHoepupaH Npocek Ha CMemKkogoOcmeeHuUme eOuHUUU Ha 006PO8OTHUME NMEeH3UCKU ¢hoHA08U 80 0OHOC Ha
Hemo-cpedcmeama Ha 0o06pogosiHUMe neH3ucku ghoHAosu wmo pabomam Ha cood8emHuom damym.

) The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the voluntary pension funds in respect of voluntary pension funds net assets, which are operating

on the respective date.
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Tabena 2: NprHocK Ha AOOPOBOSHM NEH3NCKN qJOH,r:lOEsvl1

)

Table 2: Voluntary Pension Fund Rate of Return”

30.06.2025
30.06.2025

Mepvog / Period

nocnegHun 12 meceuu /
year on year

aHyenuaupaH 3a nocnegHu 7 roguHn /
annualized for the last 7 years

aHyenuampaH of No4yeTok Ha paboTa/
annualized since the start of work

30.06.2018 - 30.06.2025 /

anoe / VPF 5 3) 6 5
30.06.2024 - 30.06.2025° 30.06.2021 - 30.06.2025/ MoueTok / Start” - 30.06.2025°)
31.12.2022 - 30.06.2025"

Bo HomuHaneH usHoc/  Bo peaneH naHoc/  |Bo HoMuHaneH usHoc/  Bo peaneH usHoc/ Bo HomuHaneH usHoc/  Bo peaneH unsHoc/

In nominal terms In real terms In nominal terms In real terms In_ nominal terms In real terms
CABAg /
SAVAV 4,65% 0,18% 5,33% 0,26% 5,81% 2,61%
Eg‘;’g / 4,75% 0,27% 5,12% 0,06% 5,68% 2,43%
$EIIA(;T:VB\'IE" / 5,06% 0,58% 4,40% -3,12% 4,22% -3,25%
\B/?Pn\'/q / 7,99% 3,38% 9,48% 5,13% 8,36% 4,21%
el 3,96% -0,48% 4,86% -0,19% 5,50% 2,31%

Average Rate of Return”

" Mpurocom Ha uHOusudyanHama cMemka e fPOMeHIU8 U 3asucu 00 MpuHocom Ha 006pPO8OIHUOM MEH3UCKU (hoHO u 00 Hadomecmouyume HarnnameHu 00 Opywmeomo.

" The individual account return is variable and depends on the Voluntary Pension Fund Return and fees charged by the Pension Company.

9 [MpuHocom ce npecmemysa Ha 200ulwHa ocHoga 3a rpemxooHuUme 84 meceuyu. 1o ucky4ok, dokosnKy gpoHOom nocmou rnokpamko o0 84 meceyu, Ho nodoneo 0d 12 meceyu, npuHocom ce
npecmemyea Ha Kpajom Ha keapmasnom, 3a nepuod 00 npeuom jyHu 0OHOCHO deKemMspu No OCHo8arLemo Ha ¢hoHdom Ao Kpajom Ha Keapmarnom Koza ce npasu npecMemxama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is
calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

I Mpurocom Ha TPUITIABA ce npecmemysa 3a nepuodom 30.06.2021 - 30.06.2025 6udejku ¢poHdom nocmou nokpamko od 84 Meceyu, Ho nodonzo 0d 12 Meceyu.
9 The rate of return of TRIGLAVV is calculated for the period 30.06.2021 - 30.06.2025 because the fond is operating less than 84 months, but longer than 12 months.

4 [MpuHocom Ha B®I1d ce npecmemysa 3a nepuodom 31.12.2022 - 30.06.2025 6udejku gpoHdom rnocmou nokpamko 00 84 meceyu, Ho nodos2o 00 12 meceyu.

¥ The rate of return of VFPVv is calculated for the period 31.12.2022 - 30.06.2025 because the fond is operating less than 84 months, but longer than 12 months.

% fononHumento, npuHocom ce npecmemysa 3a rnpemxodHume 12 meceyu u Ha 200ulwHa ocHosa 00 no4yemokom Ha paboma Ha neH3uckuom ¢oHO.

9 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

9 Bo npecmemkama 3a noyemokom Ha pa6oma Ha CABAQ ce 3ema 31.7.2009, Ha K513 ce 3ema 31.12.2009 u Ha B3 ce 3ema 31.10.2022 .
9 In the calculation, 31.7.2009 is taken as starting date for SAVAv, 31.12.2009 as starting date for KBPv and 31.10.2022 as starting date for VFPd.

”) [poceyHuom MpuHOC ce ApecmMemyaa npeky npoceyHama epedHOCM Ha CMemKO80ACMaeHUMe edUHULU.
lpoceyHama epedHocm Ha cmemkogodcmeeHume eUHUYU ce MpecMemysa Kako noHoepupaH Npocek Ha CMemKkogoOcmeeHuUme eOuHUUU Ha 006PO8OTHUME NMEeH3UCKU ¢hoHA08U 80 0OHOC Ha
Hemo-cpedcmeama Ha 0o06pogosiHUMe neH3ucku ghoHAosu wmo pabomam Ha cood8emHuom damym.

) The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the voluntary pension funds in respect of voluntary pension funds net assets, which are operating

on the respective date.
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Tabena 3: NprHocK Ha AOOPOBOMNHM NEH3NCKN qJOH,r:lOEsvl1

)

Table 3: Voluntary Pension Fund Rate of Return”

30.09.2025
30.09.2025

Mepvog / Period

nocnegHun 12 meceuu /
year on year

aHyenuaupaH 3a nocnegHu 7 roguHn /
annualized for the last 7 years

aHyenuampaH of No4yeTok Ha paboTa/
annualized since the start of work

30.09.2018 - 30.09.2025 /

anoe / VPF 5 3) 6 5
30.09.2024 - 30.09.2025° 30.06.2021 - 30.09.2025/ MoueTok / Start” - 30.09.2025°)
31.12.2022 - 30.09.2025%

Bo HomuHaneH usHoc/  Bo peaneH naHoc/  |Bo HoMuHaneH usHoc/  Bo peaneH usHoc/ Bo HomuHaneH usHoc/  Bo peaneH unsHoc/

In nominal terms In real terms In nominal terms In real terms In_ nominal terms In real terms
CABAg /
SAVAV 6,86% 2,76% 5,49% 0,25% 5,95% 2,73%
Eg‘;’g / 6,14% 2,07% 5,23% 0,00% 5,77% 2,49%
1;@5:\/8\'/’1 / 6,32% 2,24% 4,78% -2,58% 4,58% -2,74%
S?Pn\'? / 8,31% 4,15% 9,53% 5,16% 8,50% 4,31%
el 5,67% 1,62% 4,96% -0,26% 5,61% 2,39%

Average Rate of Return”

" Mpurocom Ha uHOusudyanHama cMemka e fPOMeHIU8 U 3asucu 00 MpuHocom Ha 006pPO8OIHUOM MEH3UCKU (hoHO u 00 Hadomecmouyume HarnnameHu 00 Opywmeomo.

" The individual account return is variable and depends on the Voluntary Pension Fund Return and fees charged by the Pension Company.

9 [MpuHocom ce npecmemysa Ha 200ulwHa ocHoga 3a rpemxooHuUme 84 meceuyu. 1o ucky4ok, dokosnKy gpoHOom nocmou rnokpamko o0 84 meceyu, Ho nodoneo 0d 12 meceyu, npuHocom ce
npecmemyea Ha Kpajom Ha keapmasnom, 3a nepuod 00 npeuom jyHu 0OHOCHO deKemMspu No OCHo8arLemo Ha ¢hoHdom Ao Kpajom Ha Keapmarnom Koza ce npasu npecMemxama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is
calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

I Mpurocom Ha TPUITIABA ce npecmemysa 3a nepuodom 30.06.2021 - 30.09.2025 6udejku ¢poHdom nocmou nokpamko od 84 Meceyu, Ho nodonzo 0d 12 Meceyu.
9 The rate of return of TRIGLAVV is calculated for the period 30.06.2021 - 30.09.2025 because the fond is operating less than 84 months, but longer than 12 months.

4 [MpuHocom Ha B®I1d ce npecmemysa 3a nepuodom 31.12.2022 - 30.09.2025 6udejku gpoHdom rnocmou nokpamko 00 84 meceyu, Ho nodoszo 00 12 meceyu.

¥ The rate of return of VFPv is calculated for the period 31.12.2022 - 30.09.2025 because the fond is operating less than 84 months, but longer than 12 months.

% fononHumento, npuHocom ce npecmemysa 3a rnpemxodHume 12 meceyu u Ha 200ulwHa ocHosa 00 no4yemokom Ha paboma Ha neH3uckuom ¢oHO.

9 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

9 Bo npecmemkama 3a noyemokom Ha pa6oma Ha CABAQ ce 3ema 31.7.2009, Ha K513 ce 3ema 31.12.2009 u Ha B3 ce 3ema 31.10.2022 .
9 In the calculation, 31.7.2009 is taken as starting date for SAVAv, 31.12.2009 as starting date for KBPv and 31.10.2022 as starting date for VFPd.

”) [poceyHuom MpuHOC ce ApecmMemyaa npeky npoceyHama epedHOCM Ha CMemKO80ACMaeHUMe edUHULU.
lpoceyHama epedHocm Ha cmemkogodcmeeHume eUHUYU ce MpecMemysa Kako noHoepupaH Npocek Ha CMemKkogoOcmeeHuUme eOuHUUU Ha 006PO8OTHUME NMEeH3UCKU ¢hoHA08U 80 0OHOC Ha
Hemo-cpedcmeama Ha 0o06pogosiHUMe neH3ucku ghoHAosu wmo pabomam Ha cood8emHuom damym.

) The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the voluntary pension funds in respect of voluntary pension funds net assets, which are operating

on the respective date.

CoppxuHa / Table of Contents




