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KpateHkun / Abbreviation

1. ANo - 0OBPOBOSHU NEH3NCKM POHAOBU
VPF - voluntary pension funds

2. CABAg - OTBOpEH aobpoBoneH neHsucku poHa Casa neHauja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

3. Kblg - KB lNpB otBOpeH fobposorneH neHauckn o - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

4. TPUINMABA - Tpurnas oTBopeH fo6poBoneH neHsncku doHg — Ckonje
TRIGLAVvV - Trigalv otvoren dobrovolen penziski fond - Skopje

5. Bolg - Bor otBopeH gobposoneH neHauckn dpoHa — Ckonje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

3abeneluku / Notes

MoyeTok Ha paboTta Ha CABAA e 15.7.2009 r. / SAVAV started to work on 15.7.2009.
MoyeTtok Ha paboTta Ha KBIMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
MoyeTok Ha pabota Ha TPUITIABL e 1.3.2021 r. / TRIGLAVV started to work on 1.3.2021.
MoyeTok Ha paboTa Ha BOlMa e 18.10.2022 r. / VFPv started to work on 18.10.2022.

3a nocurypHu neH3noHepcku aeHoBwu / For safer retirement days

AreHuuja 3a cynepBu3nja Ha KanutanHo MHaHCMpPaHO NEH3UCKO OCUTrypyBaHe
Cnagko JaHeBcku 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229
www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Slavko Janevski 100, 1000 Skopje,
tel: (+389 2) 3224-229

www.mapas.mk
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Tabena 1: MNpuHocK Ha 4OOPOBOMHM NEH3UCKU CbOHLlOBI/I1

)

Table 1: Voluntary Pension Fund Rate of Return"

31.03.2025
31.03.2025

Mepvioga / Period

nocnegHun 12 meceum /

year on year

aHyenuaupaH 3a nocrnefgHu 7 roauHm /
annualized for the last 7 years

aHyenuaupaH of NoYeTok Ha paboTa/
annualized since the start of work

31.03.2018 - 31.03.2025% /

anoe / VPF 5) 3) 6) 5)
31.03.2024 - 31.03.2025 30.06.2021 - 31.03.2025"/ MoueTok / Start™ - 31.03.2025
31.12.2022 - 31.03.2025"
Bo HomuHaneH nsHoc/  Bo peaneH naHoc/  |Bo HoMuHaneH usHoc/  Bo peaneH usHoc/ Bo HomuHaneH n3Hoc/  Bo peaneH usHoc/
In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
CABAA / 0, 0, 0, 0, 0, 0,
SAVAV 5,08% 2,29% 5,74% 0,89% 5,82% 2,77%
Ko/ 4,45% 167% 5,26% 0,44% 5,67% 2,55%
$Elg5:\/8f / 5,12% 2,33% 4,27% -2,96% 4,09% -3,11%
5'?25' / 8,13% 5,26% 9,54% 6,10% 8,30% 5,01%
n /
pogetien fipuros 3,74% 0,99% 5,15% 0,34% 5,51% 2,46%

Average Rate of Return”

" MpuHocom Ha uHAUBUAyanHama cMemKa e MPOMEHNIUS U 3a8UCU 00 MPUHOCOM Ha AOBPOBOMHUOM MEH3UCKU GOHO U 00 HABOMECMOUUME HanameHu 00 ApyWwmMeomo.

" The individual account return is variable and depends on the Voluntary Pension Fund Return and fees charged by the Pension Company.

2 lMpuHocom ce npecmemysa Ha 200uWwHa 0CHO8a 3a rpemxodHume 84 meceyu. o ucky4ok, dokonKy ¢poHdom nocmou nokpamko o0 84 meceyu, Ho nodosnzo 00 12 meceyu, NMPUHOcom ce
npecMemysa Ha Kpajom Ha Keapmaiiom, 3a nepuod 00 npeuom jyHu 00HOCHO OeKeMepu o OCHosaremo Ha ¢hoHOOm 00 Kpajom Ha Keapmasiom Koaa ce npasu rpecmemkama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is
calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

9 lMpuHocom Ha TPUITIABO ce npecmemysa 3a nepuodom 30.06.2021 - 31.03.2025 6udejku gpoHdom nocmou rnokpamko o0 84 meceyu, Ho nodosnzo 00 12 meceyu.
9 The rate of return of TRIGLAVV is calculated for the period 30.06.2021 - 31.03.2025 because the fond is operating less than 84 months, but longer than 12 months.

9 lMpuHocom Ha B®I10 ce npecmemysa 3a nepuodom 31.12.2022 - 31.03.2025 6udejku gpoHdom nocmou rnokpamko o0 84 meceyu, Ho nodosnzo 00 12 meceyu.

9 The rate of return of VFPv is calculated for the period 31.12.2022 - 31.03.2025 because the fond is operating less than 84 months, but longer than 12 months.

9 lononHumento, npuHocom ce npecmemyea 3a ApemxodHume 12 Meceyu u Ha 200uLHa 0CHO8a 00 MOYEMOKOM Ha paboma Ha MeH3UCKUOm goHO.

9 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

9 Bo npecmemkama 3a noyemoxkom Ha paboma Ha CABAO ce 3ema 31.7.2009, Ha KBI1d ce 3ema 31.12.2009 u Ha B®[10 ce 3ema 31.10.2022 .
9 In the calculation, 31.7.2009 is taken as starting date for SAVAv, 31.12.2009 as starting date for KBPv and 31.10.2022 as starting date for VFPd.

”) [poceyHuom npuHoc ce npecMemysa rpeky npoceyHama epedHOC Ha CMeMKo80dCMeeHUMe edUHULU.
lMpoceuHama spedHocm Ha cMemkosodcmeeHuUme eOUHUYU ce rpecMemysa Kako noHOepupaH npocek Ha cMemkosodcmeeHume eOUHUYU Ha 006po8OTHUME NeH3UCKU hoHO08U 80 OOHOC Ha
Hemo-cpedcmeama Ha 006pogosIHUMeE NeH3UcKu ¢hoHOosU wmo pabomam Ha coodgemHuom damym.

") The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the voluntary pension funds in respect of voluntary pension funds net assets, which are operating

on the respective date.
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Tabena 2: MNpuHocu Ha 4OOPOBOMHY NEH3UCKU Q)OHAOBM” 30.06.2025

Table 2: Voluntary Pension Fund Rate of Return" 30.06.2025
Mepvioga / Period
nocnegHu 12 meceuu / aHyenuavpaH 3a nocrnegHu 7 roguHn / | aHyenusupaH of no4etok Ha pabota/
year on year annualized for the last 7 years annualized since the start of work
- 2)
Ao / VPF ., 30.06.2018 30.06.20253)/ ) )
30.06.2024 - 30.06.2025 30.06.2021 - 30.06.2025”/ MoyeTok / Start™ - 30.06.2025
31.12.2022 - 30.06.2025"
Bo HomuHaneH nsHoc/  Bo peaneH naHoc/  |Bo HoMuHaneH usHoc/  Bo peaneH usHoc/ Bo HomuHaneH n3Hoc/  Bo peaneH usHoc/
In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
CABAA / 0, 0, 0, 0, 0, 0,
SAVAV 4,65% 0,18% 5,33% 0,26% 5,81% 2,61%
Egge / 4,75% 0,27% 5,12% 0,06% 5,68% 2,43%
TPUITIAB
TRIG{IAV\fl / 5,06% 0,58% 4,40% -3,12% 4,22% -3,25%
SI?E\?/ 7,99% 3,38% 9,48% 5,13% 8,36% 4,21%
Mpoce4eH npuHoc / o o o o o o
e TE e e 3,96% 0,48% 4,86% 0,19% 5,50% 2,31%

" MpuHocom Ha uHAUBUAyanHama cMemKa e MPOMEHNIUS U 3a8UCU 00 MPUHOCOM Ha AOBPOBOMHUOM MEH3UCKU GOHO U 00 HABOMECMOUUME HanameHu 00 ApyWwmMeomo.

" The individual account return is variable and depends on the Voluntary Pension Fund Return and fees charged by the Pension Company.

2 lMpuHocom ce npecmemysa Ha 200uWwHa 0CHO8a 3a rpemxodHume 84 meceyu. o ucky4ok, dokonKy ¢poHdom nocmou nokpamko o0 84 meceyu, Ho nodosnzo 00 12 meceyu, NMPUHOcom ce
npecMemysa Ha Kpajom Ha Keapmaiiom, 3a nepuod 00 npeuom jyHu 00HOCHO OeKeMepu o OCHosaremo Ha ¢hoHOOm 00 Kpajom Ha Keapmasiom Koaa ce npasu rpecmemkama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is
calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

9 lMpuHocom Ha TPUITIABO ce npecmemysa 3a nepuodom 30.06.2021 - 30.06.2025 6udejku gpoHdom nocmou rnokpamko o0 84 meceyu, Ho nodosnzo 00 12 meceyu.
9 The rate of return of TRIGLAVV is calculated for the period 30.06.2021 - 30.06.2025 because the fond is operating less than 84 months, but longer than 12 months.

9 lMpuHocom Ha B®I10 ce npecmemysa 3a nepuodom 31.12.2022 - 30.06.2025 6udejku gpoHdom nocmou rnokpamko o0 84 meceyu, Ho nodosnzo 00 12 meceyu.

Y The rate of return of VFPv is calculated for the period 31.12.2022 - 30.06.2025 because the fond is operating less than 84 months, but longer than 12 months.

9 lononHumento, npuHocom ce npecmemyea 3a ApemxodHume 12 Meceyu u Ha 200uLHa 0CHO8a 00 MOYEMOKOM Ha paboma Ha MeH3UCKUOm goHO.

9 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

9 Bo npecmemkama 3a noyemoxkom Ha paboma Ha CABAO ce 3ema 31.7.2009, Ha KBI1d ce 3ema 31.12.2009 u Ha B®[10 ce 3ema 31.10.2022 .
9 In the calculation, 31.7.2009 is taken as starting date for SAVAv, 31.12.2009 as starting date for KBPv and 31.10.2022 as starting date for VFPd.

”) [poceyHuom npuHoc ce npecMemysa rpeky npoceyHama epedHOC Ha CMeMKo80dCMeeHUMe edUHULU.
lMpoceuHama spedHocm Ha cMemkosodcmeeHuUme eOUHUYU ce rpecMemysa Kako noHOepupaH npocek Ha cMemkosodcmeeHume eOUHUYU Ha 006po8OTHUME NeH3UCKU hoHO08U 80 OOHOC Ha
Hemo-cpedcmeama Ha 006pogosIHUMeE NeH3UcKu ¢hoHOosU wmo pabomam Ha coodgemHuom damym.

") The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the voluntary pension funds in respect of voluntary pension funds net assets, which are operating
on the respective date.
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Tabena 3: MNpuHOcK Ha 4OOPOBOMHM NEH3UCKU CbOHLlOBI/I1

Table 3: Voluntary Pension Fund Rate of Return"

)

30.09.2025
30.09.2025

Mepvioga / Period

nocnegHun 12 meceum /
year on year

aHyenuaupaH 3a nocrnefgHu 7 roauHm /
annualized for the last 7 years

aHyenuaupaH of NoYeTok Ha paboTa/
annualized since the start of work

30.09.2018 - 30.09.2025% /

anoe / VPF 5) 3) 6) 5)
30.09.2024 - 30.09.2025 30.06.2021 - 30.09.2025"/ MoueTok / Start™ - 30.09.2025
31.12.2022 - 30.09.2025%
Bo HomuHaneH nsHoc/  Bo peaneH naHoc/  |Bo HoMuHaneH usHoc/  Bo peaneH usHoc/ Bo HomuHaneH n3Hoc/  Bo peaneH usHoc/
In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
CABAA / 0, 0, 0, 0, 0, 0,
SAVAV 6,86% 2,76% 5,49% 0,25% 5,95% 2,73%
Egge / 6,14% 2,07% 5,23% 0,00% 5,77% 2,49%
$Elg5:\/8\fl / 6,32% 2,24% 4,78% -2,58% 4,58% -2,74%
Sl?g\f / 8,31% 4,15% 9,53% 5,16% 8,50% 4,31%
n /
pogetien fipuros 5,67% 1,62% 4,96% -0,26% 5,61% 2,39%

Average Rate of Return”

" MpuHocom Ha uHAUBUAyanHama cMemKa e MPOMEHNIUS U 3a8UCU 00 MPUHOCOM Ha AOBPOBOMHUOM MEH3UCKU GOHO U 00 HABOMECMOUUME HanameHu 00 ApyWwmMeomo.

" The individual account return is variable and depends on the Voluntary Pension Fund Return and fees charged by the Pension Company.

2 lMpuHocom ce npecmemysa Ha 200uWwHa 0CHO8a 3a rpemxodHume 84 meceyu. o ucky4ok, dokonKy ¢poHdom nocmou nokpamko o0 84 meceyu, Ho nodosnzo 00 12 meceyu, NMPUHOcom ce
npecMemysa Ha Kpajom Ha Keapmaiiom, 3a nepuod 00 npeuom jyHu 00HOCHO OeKeMepu o OCHosaremo Ha ¢hoHOOm 00 Kpajom Ha Keapmasiom Koaa ce npasu rpecmemkama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is
calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

9 lMpuHocom Ha TPUITIABO ce npecmemysa 3a nepuodom 30.06.2021 - 30.09.2025 6udejku gpoHdom nocmou rnokpamko o0 84 meceyu, Ho nodosnzo 00 12 meceyu.
9 The rate of return of TRIGLAVV is calculated for the period 30.06.2021 - 30.09.2025 because the fond is operating less than 84 months, but longer than 12 months.

9 lMpuHocom Ha B®I10 ce npecmemysa 3a nepuodom 31.12.2022 - 30.09.2025 6udejku gpoHdom nocmou rnokpamko o0 84 meceyu, Ho nodosnzo 00 12 meceyu.

Y The rate of return of VFPv is calculated for the period 31.12.2022 - 30.09.2025 because the fond is operating less than 84 months, but longer than 12 months.

9 lononHumento, npuHocom ce npecmemyea 3a ApemxodHume 12 Meceyu u Ha 200uLHa 0CHO8a 00 MOYEMOKOM Ha paboma Ha MeH3UCKUOm goHO.

9 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

9 Bo npecmemkama 3a noyemoxkom Ha paboma Ha CABAO ce 3ema 31.7.2009, Ha KBI1d ce 3ema 31.12.2009 u Ha B®[10 ce 3ema 31.10.2022 .
9 In the calculation, 31.7.2009 is taken as starting date for SAVAv, 31.12.2009 as starting date for KBPv and 31.10.2022 as starting date for VFPd.

”) [poceyHuom npuHoc ce npecMemysa rpeky npoceyHama epedHOC Ha CMeMKo80dCMeeHUMe edUHULU.
lMpoceuHama spedHocm Ha cMemkosodcmeeHuUme eOUHUYU ce rpecMemysa Kako noHOepupaH npocek Ha cMemkosodcmeeHume eOUHUYU Ha 006po8OTHUME NeH3UCKU hoHO08U 80 OOHOC Ha
Hemo-cpedcmeama Ha 006pogosIHUMeE NeH3UcKu ¢hoHOosU wmo pabomam Ha coodgemHuom damym.

") The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the voluntary pension funds in respect of voluntary pension funds net assets, which are operating

on the respective date.
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Tabena 4: MNpuHocu Ha 4OOPOBOMHY NEH3UCKU CbOHLlOBI/I1

)

Table 4: Voluntary Pension Fund Rate of Return"

31.12.2025
31.12.2025

Mepvioga / Period
nocnegHu 12 meceuu / aHyenuavpaH 3a nocrnegHu 7 roguHn / | aHyenusupaH of no4etok Ha pabota/
year on year annualized for the last 7 years annualized since the start of work
- 2)
AN / VPF 5 31.12.2018 31.12.20253)/ ) .
31.12.2024 - 31.12.2025 30.06.2021 - 31.12.2025”/ MoyeTok / Start™ - 31.12.2025
31.12.2022 - 31.12.2025"
Bo HomuHaneH nsHoc/  Bo peaneH naHoc/  |Bo HoMuHaneH usHoc/  Bo peaneH usHoc/ Bo HomuHaneH n3Hoc/  Bo peaneH usHoc/
In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
CABAA / 0, 0, ") 0, 0, 0,
SAVAV 5,79% 1,61% 6,27% 0,88% 5,97% 2,75%
Egge / 4,60% 0,47% 5,97% 0,60% 5,76% 2,49%
$Elg5:\/8\fl / 4,62% 0,49% 4,76% -2,35% 4,57% -2,52%
Sl?g\f / 517% 1,02% 9,23% 4,99% 8,30% 4,23%
n /
A\'/’:;:':;;‘;"?é ) 4,31% 0,19% 5,69% 0,33% 5,61% 2,40%

" MpuHocom Ha uHAUBUAyanHama cMemKa e MPOMEHNIUS U 3a8UCU 00 MPUHOCOM Ha AOBPOBOMHUOM MEH3UCKU GOHO U 00 HABOMECMOUUME HanameHu 00 ApyWwmMeomo.

" The individual account return is variable and depends on the Voluntary Pension Fund Return and fees charged by the Pension Company.

2 lMpuHocom ce npecmemysa Ha 200uWwHa 0CHO8a 3a rpemxodHume 84 meceyu. o ucky4ok, dokonKy ¢poHdom nocmou nokpamko o0 84 meceyu, Ho nodosnzo 00 12 meceyu, NMPUHOcom ce
npecMemysa Ha Kpajom Ha Keapmaiiom, 3a nepuod 00 npeuom jyHu 00HOCHO OeKeMepu o OCHosaremo Ha ¢hoHOOm 00 Kpajom Ha Keapmasiom Koaa ce npasu rpecmemkama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is
calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

9 lMpuHocom Ha TPUITIABO ce npecmemysa 3a nepuodom 30.06.2021 - 31.12.2025 6udejku gpoHdom nocmou rnokpamko o0 84 meceyu, Ho nodosnzo 00 12 meceyu.
9 The rate of return of TRIGLAVv is calculated for the period 30.06.2021 - 31.12.2025 because the fond is operating less than 84 months, but longer than 12 months.

9 lMpuHocom Ha B®I10 ce npecmemysa 3a nepuodom 31.12.2022 - 31.12.2025 6udejku gpoHdom nocmou rnokpamko o0 84 meceyu, Ho nodosnzo 00 12 meceyu.

9 The rate of return of VFPv is calculated for the period 31.12.2022 - 31.12.2025 because the fond is operating less than 84 months, but longer than 12 months.

9 lononHumento, npuHocom ce npecmemyea 3a ApemxodHume 12 Meceyu u Ha 200uLHa 0CHO8a 00 MOYEMOKOM Ha paboma Ha MeH3UCKUOm goHO.

9 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

9 Bo npecmemkama 3a noyemoxkom Ha paboma Ha CABAO ce 3ema 31.7.2009, Ha KBI1d ce 3ema 31.12.2009 u Ha B®[10 ce 3ema 31.10.2022 .
9 In the calculation, 31.7.2009 is taken as starting date for SAVAv, 31.12.2009 as starting date for KBPv and 31.10.2022 as starting date for VFPd.

”) [poceyHuom npuHoc ce npecMemysa rpeky npoceyHama epedHOC Ha CMeMKo80dCMeeHUMe edUHULU.
lMpoceuHama spedHocm Ha cMemkosodcmeeHuUme eOUHUYU ce rpecMemysa Kako noHOepupaH npocek Ha cMemkosodcmeeHume eOUHUYU Ha 006po8OTHUME NeH3UCKU hoHO08U 80 OOHOC Ha
Hemo-cpedcmeama Ha 006pogosIHUMeE NeH3UcKu ¢hoHOosU wmo pabomam Ha coodgemHuom damym.

") The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the voluntary pension funds in respect of voluntary pension funds net assets, which are operating
on the respective date.
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