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KpateHku / Abbreviation

1. 3Mo - 3aJ0MKNTENHN NEH3NCKM (HOHAOBU
MPF - mandatory pension funds

2. Onoe - 0OBPOBOSHN NEH3NCKM POHAOBU
VPF - voluntary pension funds

3. BTOp CTONO - 32J0IMKMTENHO KanuTanHo PUHAHCMPaHO MEH3UCKO OCUrypyBaH-e
second pillar - mandatory fully funded pension insurance

4. TpeT cTONG - 0OBPOBOSHO KANUTaNHO PMHAHCUPAHO NEH3UCKO OCUTYPYBaHE
third pillar - voluntary fully funded pension insurance

5. CABAs3 - OTBOpEH 3agomxuTeneH neHsunckm poHa Casa neHsnckn PoHg
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

6. KBIl3 - KB lNpB oTBOpEH 3agomkuteneH neHancku doxHg — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

7. TPWUITIAB3 - Tpurnas OoTBOPEH 3aformkuteneH neHancku doxHg — Ckonje
TRIGLAVmM - TRIGLAVm stands for the mandatory pension fund Trigalv otvoren zadolzitelen penziski fond - Skopje

8. CABAp - OTBOpEH fobpoBoneH neHsucku oHg CaBa neHsumja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

9. Kbl - KB lNpB otBOpeH fobposoneH neHauckn o - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

10. TPUTNABg - Tpurnas oTBopeH fo6poBoneH neHsncku doHg — Ckonje
TRIGLAVv - Trigalv otvoren dobrovolen penziski fond - Skopje

11. BPlg - Bor1 otBopeH pobposoneH neHsuckm gpoHa — Cronje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

3abenewku / Notes

MoyeTok Ha paboTta Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
MoyeTtok Ha paboTta Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

MoyeTok Ha paboTa Ha TPUITIAB3 e 1.4.2019 r. / TRIGLAVm started to work on 1.4.2019.
MoyeTtok Ha pabota Ha CABAA e 15.7.2009 r. / SAVAV started to work on 15.7.2009.
MoyeTok Ha paboTta Ha KBIMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
MoyeTtok Ha pabota Ha TPUITIABL e 1.3.2021 r. / TRIGLAVv started to work on 1.3.2021.
MoyeTok Ha paboTta B®lMg e 18.10.2022 r. / VFPv started to work on 18.10.2022.

V3Bop 3a nogaTtouuTe 3a BpeAHOCTa Ha HETO cpeacTBaTa, CMETKOBOLACTBEHATA eaMHMLa 1 CTPYKTypaTa Ha UHBECTULNNTE
Ha neH3nckntTe (PoHAOBM Ce NEeH3UCKUTE ApYyLITBa.

Source for data of net asset value, accounting unit and structure of investment of pension funds
are pension companies.

3a nocurypHu neHanoHepcku geHoBu / For safer retirement days

AreHumja 3a cynepBu3mnja Ha KanutasHo (pHaHCUPaAHO NEH3UCKO OCUTypyBaHte
CnaBko JaHeBcku 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229
www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Slavko Janevski 100, 1000 Skopje,
tel: (+389 2) 3224-229
www.mapas.mk

CoppxwuHa / Table of Contents



https://mapas.mk/
https://mapas.mk/
https://mapas.mk/
https://mapas.mk/
https://mapas.mk/
https://mapas.mk/
https://mapas.mk/?lang=en
https://mapas.mk/?lang=en
https://mapas.mk/?lang=en
https://mapas.mk/?lang=en
https://mapas.mk/?lang=en
https://mapas.mk/?lang=en
https://mapas.mk/?lang=en
https://mapas.mk/

MeH3UCKM ApywITBa; 3aA40MKUTESTHU U O0OPOBONHU NEH3UCKN POHOO0BU
| Pension Companies; Mandatory and Voluntary Pension Funds

Bo pamk1Te Ha kanuTanHo ouHaHCMPaHOTO NEH3UCKO OCUrypyBare, NOCTojaT YETUPU NEH3UCKM ApYLUTBA.

1. ApywiTBO 3a ynpaByBat€e CO 3af0IMKMTENHN U 06pOoBONHU NEH3UCKN hoHaoBM CaBa NEH3UCKO APYLITBO a.A.
Ckonje, koe ynpaByBa CO

» OTBOpEH 3agormxnTeneH neHanckn goHa Casa NEH3NCKN POHA 1

» OTBOpeH fobpoBoneH neHsucku oHg Casa neHsumja nnyc

AkumnoHep: NosaBaposanHuua Casa g.4, Penybnuka CnoeeHwuja koja Bo rmaBHMHaTa Ha ApywTBoTO yyecTtByBa co 100%.

2. Kb lNpBo apywtBO 3a ynpaByBake CO 3af0MKUTENHN M o6poBonHM neHauckn poHposu ALl Ckonje, koe ynpaByBa
co

* KB lMpB oTBOpEH 3agomknteneH neHancku doHa — Ckonje n

* KB lMpB oTBOpeH fobposorneH neHanckn poHa — Ckonje

AkumoHepu: CkynuHa NMpBa 3aBapoBanHucku xonaur 4] I'by6reaHa, Peny6nuka CrnoBeHuja, Koja BO rmaBHMHaTa Ha
ApywTBoTO yyecTByBa co 51% n KomepuumjanHa 6anka ALl Ckonje, Penybnuka CeBepHa MakegoHuja, koja BO rmaBHUHaTa Ha
ApYyLWTBOTO yyecTByBa cO 49%.

3. OpywTBO 3a ynpaByBate CO 3af0IMKUTENTHU U o06poBONHN neH3ucku coongosu TPUMTAB NEH3NCKO OAPYLWITBO
ALl Ckonje, Koe ynpaByBa co

» Tpurnas OTBOPEH 3ad0mKknTeneH neHsunckm gpona — Cronje un

» Tpurnae oTBopeH f06poBoneH neHsuckn doHa — Ckonje

AkumoHep: 3aBapoBanuuua Tpurnas [ Jby6rbaHa, Penybnvka CrnoBeHwuja koja BO rmaBHUHATa Ha APYLUTBOTO Y4eCTBYBa CO
100%.

4. pywTBO 3a ynpaByBake cO A06pOBONHMU neHauckn pongosu BN MEH3UCKO OAPYLWITBO AL Ckonje, koe
ynpasyBa co
* BOI otBOpeH fobpoBoneH neHancku oHa — Ckonje

AkumoHep: [pyLlITBO 3a ynpaByBaHe CO OTBOPEHU U 3aTBOPEHU MHBECTULMCKU dhoHaosm BOIN ®OHO MEHALIMEHT AL
CKOIJE, Penybnuka CeBepHa MakegoHuja koja BO rmaBHMHaTa Ha ApywtBoTo yyecTtByBa co 100%.

The fully funded pension insurance includes four pension companies.

1.Drustvo za upravuvanje so zadolzitelni | dobrovolni penziski fondovi Sava penzisko drustvo a.d. Skopje, which
manages

 Otvoren zadolzitelen penziski fond Sava penziski fond and

 Otvoren dobrovolen penziski fond Sava penzija plus

Shareholder: Pozavarovalnica Sava d.d, Republic of Slovenia, which represents 100% of the Pension Company equity.

2. KB Prvo drustvo za upravuvanje so zadolzitelni i dobrovolni penziski fondovi AD Skopje, which manages
» KB Prv otvoren zadolzitelen penziski fond — Skopje and
» KB PRV otvoren dobrovolen penziski fond - Skopje

Shareholders: Skupina Prva zavarovalniski holding DD, Ljubljana, Republic of Slovenia, which represents 51% of the
Pension Company equity and Komercijalna Banka AD, Skopje, Republic of North Macedonia, which represents 49% of the
Pension Company equity.

3. Drustvo za upravuvanje so zadolzitelni i dobrovolni penziski fondovi TRIGLAV PENZISKO DRUSTVO AD Skopje,
which manages
* Triglav otvoren zadolzitelen penziski fond — Skopje and

Shareholder: Zavarovalnica Triglav DD Ljubljana, Republic of Slovenia, which represents 100% of the Pension Company
equity.

4. Drustvo za upravuvanje so dobrovolni penziski fondovi VFP PENZISKO DRUSTVO AD Skopje, which manages
* VFP otvoren penziski fond - Skopje

Shareholder: Drustvo za upravuvanje so otvoreni | zatvoreni investiciski fondovi VFP FOND MENADZMENT AD SKOPJE,
Republic of North Macedonia, which represents 100% of the Pension Company equity.
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| MoaaTouu 3a 3agomkUTenHuTe neHsucku ¢ooHgoBm / | Mandatory pension funds data
UneHcTtBo Bo 3IM® / MPF membership

Tabena 1: Quctpubyuuja Ha uneHcTBoTO Bo 3 cnopen HUBHUOT CTaTyC
Table 1: Distribution of the MPF Membership by their status

3agomkutennw/ Mandatory

3agomKnTeneH NeH3ncKkn

doHg, / Mandatory ,D.csiopﬁ:%nryml Co poroBop/ Pacnpegenenn/ BpemeHo pacnpeaenenu/ BkynHo/ B%nt:;)/
Pension Fund With contract Allocated Temporary allocated * Total
30.09.2025
CABA3 / SAVAm 26.714 82.595 141.255 14.030 237.880 264.594
KBIM3 / KBPm 31.353 90.291 148.678 14.437 253.406 284.759
TPUITIAB3 / TRIGLAVmM 3.253 31.623 34.205 6.523 72.351 75.604
Bkynwo/Total 61320 204509 324138  34.990 563.637 624.957
31.12.2025
CABA3 / SAVAm 26.645 82.760 143.455 13.044 239.259 265.904
KBM3 / KBPm 31.303 91.024 150.891 13.407 255.322 286.625
TPUITIAB3 / TRIGLAVmM 3.313 32.373 36.451 5730 74.554 77.867

* OcuzypeHuyume Kou 3a00/mKumesiHo 4YrieHysaam 8o emopuom cmonb eedHaw no epabomysar-emo, 8pemMeHo ce pacrpedesrygaam o0 cmpaHa Ha @TMOCM
80 3adomKumerneH neH3ucku ¢hoHO o cry4aeH u3bop, co yen 0a ce obe3bedu onnodysarbe Ha HUBHUMe cpedcmea 00 caMuom MOYeMmoK Ha Y/IeHCMeoMmo 60
3adomkumerneH neH3ucku gooHA. Osue ocueypeHuyu umaam pok 00 3 meceyu 0a o0bepam 80 Koj 3a0omKumesneH neH3ucku gooHO Ke YyneHysaam. [Jokony no
ucmekom Ha moj poK, He 00s1y4am 80 Koj 3a00mKumesneH NeH3UcKu ¢hoHO Ke YneHysaam, mozaw ocmaHygeaam 4Y/1eHo8U 80 3a00/HKUMesTHUOM MeH3UCKU ¢hoHO
80 KOoj burie epemeHo pacrpedeneHu

* The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund by a random
choice immediately after their employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund membership. These
persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice by their own
by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated

Cnuka 1: Ouctpubyumja Ha uneHcTBoTo BO 31D cnopes HUBHMOT cTaTyc (BO NPOLEHTH)
Figure 1: Distribution of the MPF by their status (in percents)
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Tabena 2: CtapocHa v nonosa CTpykTypa Ha yneHosute Ha 3P
Table 2: Structure of the MPF Members by Age and Gender

CABA3 / SAVAmM KBIM3 / KBPm TPUITIAB3 / TRIGLAVm
Bospact/ Age Mau Kenu BkynHo  Maxu Kenu BkynHo  Maxu KeHu BkynHo B#y;;:;)/
/ Men [/ Women / Total /Men / Women [ Total /Men /Women /Total
< 20 6.508 1.715 4.132 2.410 1.833 4.243 1.886 1.370 3.256 11.631
21-25 11.104 8.562 19.666 11.795 8.769 20.564 8.996 6.717 15.713 55.943
26-30 18.065 14.881 32.946 19.291 15.782 35.073 8.476 8.011 16.487 84.506
31-35 23.682 19.922 43.604 25.260 21.394 46.654 6.496 6.293 12.789 103.047
36-40 27.324 23.140 50.464 28.838 24.568 53.406 6.047 5894 11941 115.811
41-45 25.521 22.404 47.925 26.805 24147 50.952 4.465 5.016 9.481 108.358
46-50 18.779 16.280 35.059 19.565 18.545 38.110 2.330 2.613 4943 78.112
51-55 11.998 10.810 22.808 13.391 13.241 26.632 1.195 1.383 2578 52.018
56-60 4.674 4.461 9.135 5.164 5.553 10.717 292 377 669 20.521
61-64 78 80 158 124 133 257 7 3 10 425
> 65 3 4 7 7 10 17 0 0 0 24

Cnuka 2: CtapocHa CTpyKTypa Ha yneHoBuTe Ha 31
Figure 2: Age Structure of the MPF Membership

B CABA3 maxxn B CABAS3 xeHu KBI3 maxu KBI3 xxeHwn B TPUITIAB3 maxu B TPUTTIAB3 xeHn
SAVAmM men SAVAmwomen KBPmmen KBPmwomen TRIGLAVmM men TRIGLAVmM women
2 65
Maxkn / Men KeHn / Women
61-64
56-60
o 51-55
()]
©
E 46-50
®©
g 41-45
@ —
36-40
[ —
31-35
[ —
26-30
[ —
21-25
< 20
35.000 25.000 15.000 5.000 0 5.000 15.000 25.000 35.000
6poj Ha 4neHoBu / number of members

CoapxuHa / Table of Contents




CpeactBa BO BTOP CTONO 1 ABMXKEHE HA BpeAHOCTa Ha CMEeTKOBOACTBEHUTE eAUHULM
Assets in the second pillar and the value of the accounting units

Tabena 3: Ynnatenu npugoHecu Bo 31, HannateHn HagoMecToumM 1M BUCUHA Ha HEeTo cpeacTBaTa Ha 3P
Table 3: Contributions paid to the MPF, fees charged and value of the MPF net assets

Cocrtoj6a Ha / As of
MpuaoHecu / Contributions

CABA3 H /E
/ SAVAM agomecTtoum / Fees
Heto cpenctea / Net assets
MpugoHecwu / Contributions
KBrl3 H /E
/ KBPm apomecTtoum / Fees
Heto cpencta / Net assets
MpuaoHecu / Contributions
TPUITIAB3 H /E
/ TRIGLAVM agomecTtoumn / Fees

Heto cpenctea / Net assets

30.09.2025
617,05
33,68
77.911,83
685,94
37,74
87.747,60
185,89
7,83
15.758,49

31.10.2025
633,81
33,62
79.486,38
678,28
37,24
89.450,38
187,79
7,83
16.170,31

BO MUnMoHu geHapw / in million denars

30.11.2025 31.12.2025
508,74 792,80
34,05 37,60
80.208,93 80.739,06
654,44 867,39
37,98 41,91
90.318,67 90.928,51
180,48 236,82
7,94 8,99
16.422,29 16.676,95

* [pudoHecume u Hadomecmouyume (Hadomecmouyu 00 rpudoHecu u Hadomecmouyu 00 cpedcmea) ce 0adeHU Ha MecevyHa ocHoea, dodeka Hemo

cpedcmeama ce 0adeHU 80 KyMmyrnamueeH U3HOC.

* Contributions and fees (contribution fees and asset management fees) are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 3: BpeaHocT Ha HeTo cpeacTBaTa Ha 3P

Figure 3: Value of the MPF Net assets
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Tabena 4: BpegHocT Ha cMeTKoBoACTBEHUTE eanHuum Bo 3P

Table 4: Value of the MPF Accounting Units

Oatym
/ Date
CABA3/
SAVAmM
30.09.2025 288,400197
15.10.2025 290,810953
31.10.2025 292,841234
15.10.2025 290,810953
30.11.2025 293,767376
15.12.2025 292,223143
31.12.2025 292,831861

BpeaHocT Ha cMeTKOBOACBEHaTa eavHuLa
/ Accounting Unit Value

KBrs /

KBPm
299,472638
301,433097
303,612388
301,433097
304,118510
302,881161
303,569101

TPUITAB3 /
TRIGLAVmM

132,801926
133,541875
134,463185
133,541875
134,870302
134,426870
134,621787



Cnuka 4: BpegHocT Ha cmeTkoBoACTBEHUTE eamHuLm Bo 31O
Figure 4: Value of the MPF Accounting Units
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Cnuka 5: BpeaHocT Ha HeTO cpecTBaTa M Ha CMETKOBOACTBEHaTa eanHmua Ha CABA3

Figure 5: Value of the Net assets and the Accounting Unit of SAVAmM
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Cnuka 6: BpegHoCT Ha HeTo cpeficTBaTa U Ha CMeTKoBoACTBeHaTa eanHuua Ha Kbl3

Figure 6: Value of the Net assets and the Accounting Unit of KBPm
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Cnuka 7: BpegHocT Ha HeTo cpefcTBaTta U Ha CMETKOBOACTBeHaTa eavHuua Ha TPUTTIAB3

Figure 7: Value of the Net assets and the Accounting Unit of TRIGLAVm
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Tabena 4: MNMpuHoc Ha 3IMP cBeaeH Ha roguLLIHO HMBO MO nNepuoan™
Table 4: MPF Return on annual level by period*

CABA3 / SAVAmM KBIM3 / KBPm TPUITIAB3 / TRIGLAVmM
Mepwog / Period HomuHanen PeaneH HomuHaneH PeaneH  HomuHaneH PeaneH
/ Nominal / Real / Nominal / Real / Nominal / Real

31.03.2018 31.03.2025 5,56% 0,72% 5,69% 0,85% - -
30.06.2019 31.03.2025 - - - - 4,23% -1,29%
30.06.2018 30.06.2025 5,35% 0,28% 5,57% 0,49% - -
30.06.2019 30.06.2025 - - - - 4,32% -1,47%
30.09.2018 30.09.2025 5,43% 0,19% 5,68% 0,43% - -
30.06.2019 30.09.2025 - - - - 4,61% -1,14%
31.12.2018 31.12.2025 6,12% 0,74% 6,39% 0,99% - -
30.06.2019 31.12.2025 - - - - 4,64% -0,99%
MNoueTok/Start 31.12.2025 5,52% 2,29% 5,71% 2,48% 4,50% -0,94%

*[puHocom ce npecMemysa Ha 200uWHa ocHosa 3a rpemxodHume 84 meceuyu. 1o ucky4ok, oKonKy ¢poHOOm nocmou rnokpamko 00 84 meceyu, Ho nodoneo 00 12
Meceuyu, MpuHocom ce rnpecMmemysa Ha Kpajom Ha keapmasiom, 3a nepuod 00 npeuom jyHu 0OHOCHO AeKkem8pu Mo 0OCHosaH-emo Ha ¢hoHOom A0 Kpajom Ha Keapmasiom Koza

ce npasu npecmemxama.

*Return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund
Return is calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

Tabena 5: HagomecToum Kou rn Hannakaar gpyLwTeaTa ko ynpasysaaT co 310

Table 5: Fees charged by Pension Companies managing MPF

Bwupg Ha HapomecTok CABAs3
/ Type of Fee / SAVAmM

KBI13

/ KBPm

TPUITIAB3
/ TRIGLAVmM

HagomecTtok og npuaoHec
/ Fee on contributions*

Mece4yeH HagoMecTokK of,
BpeaHoCcTa Ha HETO
cpeactaTa Ha 3o /
Monthly fee on MPF net
assets**

HagomecTtok 3a npemuH
[ Transfer fee

1,70%

0,030%

1,70%

0,030%

1,70%

0,030%

Bpoj Ha aeHoBwM

/ Number of days:***
Bpoj Ha aeHoBwn < 720
/ number of days < 720
Bpoj Ha geHoBu > 720
/ number of days > 720

15 EBpa

/ 15 Euros

He ce Hannaka
/ not charged

*O0 jaHyapu 2025 2oduHa (npemxodHo bewe 1,80%)

**O0 jaHyapu 2019 2oduHa (npemxodHo bewe 0,035%)

15 EBpa

/ 15 Euros

He ce Hannaka
/ not charged

15 EBpa

/ 15 Euros

He ce Hannaka
/ not charged

*Since January 2025 ( previously it was 1,80%)

**Since January 2019 ( previously it was 0,035%)

***Bpojom Ha 0eHosu ce npecmemysa 00 damyMom 3a KOj YIIeHOm ce CmeKHasl Co cmamyc Ha
4rieH 80 MOCMOjHUOM 3a00/KUMENEH MeH3UcKU ¢oHO (Unu 00 rMpeu 80 Meceyom 3a Koj YneHom
cmekHas npaeo Ha rnpudoHeC 80 MOCMOjHUOM 3a00mMKUMesneH NeH3UcKu ghoHO, 80 cryyaj Ha npPeo
4neHcmeo) 00 AamyMom Ha rpeHoc Ha cpedcmeama Ha uHOusudyanHama cMemkKa Ha Y1eHom 60
udHUOmM 3adormKUMerneH NeH3ucKuU ¢hoHO.

Hkk

‘number of days is calculated from the date when the member has acquired a status of member

of current mandatory pension fund (or from the first day of the month for which the member has
acquired right to contributions in the current mandatory pension fund, in case of first time
membership) to the date of transfer of assets of the members individual account to the future

pension fund.
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Tabena 6: CTpykTypa Ha uHBecTuuunte Ha 3P
Table :6 Structure of Investment of MPF

31.12.2025
(Bo MunvoHu geHapw/ in million denars)

e T e e e CABA3 KBI3 TPUTNMAB3
/ SAVAmM / KBPm / TRIGLAVm
BpegHOCT npoueHT BpeaHOoCT npoueHT BpeaHOoCT npoLeHT
value percent value percent value percent
DomawHun / Domestic 53.648 66,32% 59.001 64,85% 11.240 67,34%
AKUMM o AoOMaLLHW nU3gaBaydn
/ Shares of domestic issuers 1718 212%  1.010 1,11% 0 0,00%
O6Bp3HULM OF AOMALLHU n3gaBayn
/ Bonds of domestic issuers* 51912 64,17% 57.602 63,31% 10.679 63,99%
MHBecTMumMckn hoHAOBM Of AOMALLHM U3gaBayn
/ Investment funds of domestic issuers 18 0,02% 390 0,43% 560 3,36%
KpaTkopo4Hu xapTumn o AOMaLLHU U3aaBayn
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0 0,00%
CtpaHcku / Foreign 24157 29,86%  29.466 32,38% 4.789 28,70%
AKUMK Of CTPAHCKM 13gaBayn
/ Shares of foreign issuers 6.336 7,83% 0 0,00% 0 0,00%
O6Bp3HULIM Of CTPaHCKV U3haBayn
/ Bonds of foreign issuers** 1.347 1,67% 2.469 2,71% 0 0,00%
MHBecTMUmMCKM hOHO0BU O CTPAHCKU M3gaBayvm
/ Investment funds of foreign issuers 16.214  20,04%  26.997 29,67% 4.789 28,70%
KpaTkopo4HM XapTum o CTpaHCKM nsgaeayu
/ Short term securities of foreign issuers 260 0,32% 0 0,00% 0 0,00%
BkynHo BnoxyBata BO XxapTuv of, BpeAHOCT
|/ Total investment in securities 77.804 96,18%  88.467 97,23% 16.029 96,04%
Oenosntu / Deposits 1.098 1,36% 754 0,83% 180 1,08%
Mapuynn cpenctea / Cash 580 0,72% 218 0,24% 59 0,35%
Mobapysama / Receivables 1.410 1,74% 1.548 1,70% 423 2,53%
BkynHo cpepctsa / Total assets 80.892 100,00% 90.987 100,00% 16.690 100,00%
BkynHo o6Bpcku / Total liabilities 153 0,19% 59 0,06% 13 0,08%
Heto cpepctBa / Net assets 80.739 99,81% 90.929 99,94% 16.677 99,92%

*0O6ep3Huyume 00 domawHuU usdasayu ekrydysaam: OpxasHa KOHMUHyupaHa obep3Huua u OpxxaeHa obep3Huya 3a OeHayuoHanusayuja
Yy Y /]

*Bonds of domestic issuers include: Government continuous bond and Government bond for denationalization

HULU HCKU U. YU BKITYY, : OpKaeH HUL,
**068p3 ime 00 cmpaHcKu uzdasayu eKrlydysaam: OpxaeHa obep3Huua

**Bonds of foreign issuers include: Government bond

Cnuka 8: CTpykTypa Ha uHBectuuunTe Ha 3P
Figure 8: Structure of Investment of MPF
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Il MopgaTouu 3a Ao6poBonHUTe NeH3ucku oHaoBwm / Il Voluntary pension funds data

YneHctBo Bo AMN® / VPF membership

Tabena 7: Ouctpubyumja Ha uneHcTeoTo Bo AP cnopes HAYMHOT Ha YNEHCTBO
Table 7: Distribution of the VPF Membership by membership type

Co pobpoBonHa Bo neHsucka Lwema co
[obpoBoneH neH3uckn hoHa MHAMBUAYanNHa cMeTka /  npodecuoHanHa cmetka / BiynHol Total
/ Voluntary Pension Fund With voluntary individual In a pension sheme with
account professional account
30.09.2025
CABAp / SAVAv 11.248 4.684 15.932
KBMNg / KBPv 6.508 11.350 17.858
TPUMNABg / TRIGLAVv 158 370 528
Borg / VFPv 403 366 769
Bkynko/Total 18317 16770 35087
31.12.2025
CABAp / SAVAv 11.487 4.787 16.274
KBIMg / KBPv 6.855 11.442 18.297
TPUMNABg / TRIGLAVv 164 387 551
B®ng / VFPv 426 396 822

Tabena 8: AucTtpmnbyumnja Ha NneH3nckn wemm so AN
Table 8: Distribution of the pension shemes in VPF
Bpoj Ha neHsucku wemn /

06pOBOIIEH NEH3NCKM (OOH .
AT G Number of pension

/ Voluntary Pension Fund

shemes
30.09.2025
CABAp / SAVAv 1.261
KBMNg / KBPv 2.823
TPUINABg / TRIGLAVv 6
B®nMg / VFPv 163
Bkynwo/Total 4253
31.12.2025
CABAg / SAVAv 1.269
Kbrlg / KBPv 2.844
TPUINABL / TRIGLAVvV 7
Borlg / VFPv 173

Cnuka 9: Amuctpmbyumja Ha uneHcTBoTo BO [AMN®P cnopea HaYMHOT Ha YNEHCTBO (BO MPOLEHTH)
Figure 9: Distribution of the VPF Membership by membership type (in percents)
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Cnuka 10: Ouctpnbyumja Ha YneHCTBOTO N0 NPOogeCMoHanHn NEH3NCKN wemmn*
Figure 10: Distribution of Membership by occupational pension scheme*
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Cnuka 11: Pacnpegen6a Ha 4UneHOBM CO UHAMBMAYANHU CMETKM CO ynnakay un 6e3 ynnakay
Figure 11: Distribution of members with an individual account whose contributions are paid by third party and members with
an individual account who pay for own contributions
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Tabena 9: CtapocHa v nonoBa CTpykTypa Ha uneHosute Ha OMNd
Table 9: Structure of the VPF Members by Age and Gender

CABApf / SAVAv KBlMNg / KBPv TPUMMABg / TRIGLAVv BorMa / VFPv y
B
Bospact / Age Maxu Xenn  BkynHo Maxu Kenn  BkynHo Maxu  XKewn  BkynHo Maxu  XKeHu  BkynHo -Kr}g::?
/ Men /Women /[Total /Men [Women /Total /Men /Women /Total /Men [/Women /[ Total
< 20 27 24 51 11 5 16 1 0 1 1 2 3 71
21-25 217 109 326 110 79 189 4 5 9 5 8 13 537
26-30 497 439 936 296 260 556 22 19 41 33 32 65 1.598
31-35 889 851 1.740 573 540 1.113 34 43 77 45 24 69 2.999
36-40 1.339 1.350 2.689 1.095 953 2.048 38 54 92 72 57 129 4.958
41-45 1.586 1.532 3.118 1.617 1.365 2.982 59 84 143 73 55 128 6.371
46-50 1.435 1.310 2.745 1.660 1492 3.152 54 58 112 77 76 153 6.162
51-55 1.144 981 2.125 1.456 1.265 2.721 18 25 43 84 61 145 5.034
56-60 716 629 1.345 1.122 1.158 2.280 10 12 22 53 36 89 3.736
61-64 361 328 689 765 640 1.405 5 3 8 12 12 24 2.126
> 65 297 213 510 1.030 805 1.835 2 1 3 3 1 4 2.352
Cnuka12: CtapocHa CTpykTypa Ha yneHoBute Ha AP
Figure 12: Age Structure of the VPF Membership
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CpenctBa BO TPET CTONG 1 ABMXKEHE HA BpeaHOCTa Ha CMETKOBOACTBEHUTE eAUHULM
Assets in the third pillar and the value of the accounting units

Tabena 10: YnnateHnn npugoHecy Bo MNP, HannaTteHn HagoOMeCTOLM U BUCMHA Ha HEeTO cpeacTBaTa Ha Mo
Table 10: Contributions paid to the VPF, fees charged and value of theVPF net assets
BO MUNMoHu geHapm / in million denars

Cocrtoj6a Ha / As of 30.09.2025 31.10.2025 30.11.2025 31.12.2025
CAB MpuaoHecu / Contributions 17,30 28,12 24,44 48,21
/ SAVA'\A\'D\'/ HapomecToum / Fees 2,11 2,35 2,33 2,89
Heto cpenctsa / Net assets 2.308,23 2.370,09 2.394,60 2.425,04
KEM MpuaoHecu / Contributions 20,08 23,10 18,31 60,64
/ KBISD'V HapomecToum / Fees 2,14 2,19 2,14 3,10
Heto cpenctea / Net assets 2.214,43 2.260,70 2.278,40 2.328,49
MpuaoHecu / Contributions 1,85 3,37 0,40 4,52
TPUTTIABA H | F 0,04 0,04 0,03 0,07
/ TRIGLAVY agomectoum / Fees , : : )
Heto cpenctsa / Net assets 26,53 30,21 30,78 38,61
S MpuaoHecu / Contributions 1,71 2,26 1,83 12,00
/VFPL\l/ HapomecToum / Fees 0,23 0,22 0,23 0,50
Heto cpenctea / Net assets 245,64 251,91 255,26 263,83
* lpudoHecume u Hadomecmouyume ce 0adeHu Ha Mece4yHa ocHoea, dodeka Hemo cpedcmeama ce 0adeHu 80 KyMynamueeH U3HOC.
* Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.
Cnuka 13: BpegHocT Ha HeTo cpeacTBaTa Ha Ao
Figure 13: Value of the VPF Net assets
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Tabena 4: BpegHOCT Ha CMETKOBOACTBEHMTE eanHmum Bo AN
Table 4: Value of the VPF Accounting Units
Oatym BpegHocTt Ha cmeTKoBOACBEHaTa eauHMLA
[ Date / Accounting Unit Value
CABAg / KbMa / TPUINABg / BoMa /
SAVAv KBPv TRIGLAVv VFPv
30.09.2025 255,301374 242,505924 122,796356 126,886844
15.10.2025 257,569658 244,163172 123,428977 127,613229
31.10.2025 259,738721 245,967090 124,181528 128,708482
15.11.2025 258,547133 244,499809 123,534009 128,288691
30.11.2025 260,308785 246,278733 124,482877 128,871759
15.12.2025 259,174340 245,186471 124,038632 128,301489
31.12.2025 259,704656 245,749635 124,143948 128,777921



Cnuka 14:BpepgHocT Ha cmeTkoBoACTBEHUTE eamHuum Bo Mo

Figure 14: Value of the VPF Accounting Units
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Cnuka 15: BpeaHocT Ha HeTO cpefcTBaTa M Ha CMeTKOoBoACTBeHaTa eanHmua Ha CABAL
Figure 15: Value of the Net assets and the Accounting Unit of SAVAv
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Cnuka 16: BpegHocT Ha HETO cpeacTBaTa M Ha CMeTKOBOACTBeHaTa eanHuua Ha KblMg
Figure 16: Value of the Net assets and the Accounting Unit of KBPv

_ 2500 280
[0]
£ 260
g £
S5 220 3
T3 3
s ¢ 1.500 3
g é 200 8
c E ©
S 180 Z
5 £ 1.000 3
o 160 &
FE o
£Z 500 140 =
m
@ 2 120 5
g© =
o 0 100 @
% 30.09.2025 15.10.2025 31.10.2025 15.11.2025 30.11.2025 15.12.2025 31.12.2025 Z
aatym / date %

W HeTo cpencTBa —&— BDEOHOCT Ha efuHULA
net assets value unit value

Cnuka 17: BpeQHOCT Ha HETO cpefcTBaTa U Ha CMEeTKOBOACTBEHaTa eAuHuLa Ha TPUTTIABL
Figure 17: Value of the Net assets and the Accounting Unit of TRIGLAVv
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Cnuka 18: BpegHocT Ha HeTO cpefcTBaTa 1 Ha CMEeTKOBOACTBEHaTa eanHuLa Ha BOlg
Figure 18: Value of the Net assets and the Accounting Unit of VFPv
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Ta6ena 11: MpuHoc Ha [Nd cBeneH Ha roauwHO HUBO No nepuoaun*
Table 11: VPF Return on annual level by period*

CABApL / SAVAv KBMp / KBPv TPUITMABL / TRIGLAVV BoMNg / VFPv
Mepviop / Period HomunaneH PeaneH HomuHaneH PeaneH HomuHaneH PeaneH HomuHaneH PeaneH
/ Nominal / Real / Nominal / Real / Nominal /Real / Nominal / Real
31.03.2018  31.03.2025 5,74% 0,89% 5,26% 0,44% - - - -
30.06.2021  31.03.2025 - - - - 4,27% -2,96% - -
31.12.2022  31.03.2025 - - - - - - 9,54% 6,10%
30.06.2018  30.06.2025 5,33% 0,26% 5,12% 0,06% - - - -
30.06.2021  30.06.2025 = - - - 4,40% -3,12% - -
31.12.2022  30.06.2025 - - - - - - 9,48% 5,13%
30.09.2018  30.09.2025 5,49% 0,25% 5,23% 0,00% - - - -
30.06.2021  30.09.2025 = - - - 4,78% -2,58% - -
31.12.2022  30.09.2025 - - - - - - 9,53% 5,16%
31.12.2018  31.12.2025 6,27% 0,88% 5,97% 0,60% - - - -
30.06.2021  31.12.2025 = - - - 4,76% -2,35% - -
31.12.2022  31.12.2025 - - - - - - 9,23% 4,99%
MoueTok/Start  31.12.2025 5,97% 2,75% 5,76% 2,49% 4,57% -2,52% 8,30%  4,23%

*MpuHocom ce npecmemysa Ha 200uWHa 0CHosa 3a npemxo0Hume 84 meceyu. 1o uckmy4ok, AokosKy ¢hpoHdom nocmou nokpamko 00 84
meceyu, Ho nodonzo 0d 12 Mmeceyu, MPUHOCOM ce npecMemyea Ha Kpajom Ha keapmasiom, 3a nepuod 0d npsuom jyHu 0OHOCHO dekemspu o
0cHogaremo Ha gpoHOom 3o Kpajom Ha Keapmarnom Koza ce npasu npecMemxama.

*Return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12
months, The Pension Fund Return is calculated at the end of the quarter, for the period since the first June or December after the start of
operation of pension fund to the end of the calculation quarter.

Tabena 12: HagomecTtoum kov v Hannakaat ApyLiTeaTa kou ynpasysaat co AM$
Table 12: Fees charged by Pension Companies managing VPF

Bua Ha
HaJOMeCTOK
/ Type of Fee*

CABAg
/ SAVAv

KBMa TPUITABA
/KBPv / TRIGLAVv

Bolg
/ VFPv

HapgomecTtok
op npuaoHec
/ Fee on

contributions

MeceyeH
HaoMeCTOoK
of BpeaHocTa
Ha HeTo
cpeacTeata
Ha Mo /
Monthly fee on
VPF net
assets

HapgomecTtok
3a NpemuH
| Transfer fee

2,50%**

0,075%*****

2,50%***  2,50%****

0,075%****** 0,075%

2,90%

0,075%

Bpoj Ha
[ieHoBM
/ Number of
days e

Bpoj Ha
neHosu < 360

/ number of
days =< 360

Bpoj Ha
neHosu > 360

/ number of
days > 360

10 EBpa
/10 Euros

He ce Hannaka
/ not charged

10 EBpa 10 EBpa
/10 Euros /10 Euros

He ce
He ce Hannaka Hannaka
/ not charged / not charged

*3a 4neHosuU Kou ce y4ecHUUU 80 npoghecuoHasnHa neH3ucka wema
dpywmeomo moxe da onpedenu dpya U3HOC Ha 080j Hadomecm

**0d 1 maj 2021 20duHa (npemxodHo bewe 2,90%)

***00 1 jaHyapu 2023 20duHa (npemxodHo Gewe 2,90%)
****00 29 anpun 2025 20duHa (npemxodHo bewe 2,90%)
*****00 1 maj 2021 20duHa (npemxodHo bewe 0,100%)
00 1 jaHyapu 2011 20duHa (npemxodHo Gewe 0,15%)

***r**Bpojom Ha 0eHosu ce onpedersysa 8p3 ocHo8a Ha bpojom Ha
eHosu 00 GamymMom Koaa YrIeHoM Ce CMeKHas co Cmamyc Ha YeH 80
nocmojHuom 006po8osIeH NeH3UCKU ¢hoHO 00 damyMom Ha NPeHoc Ha
cpedcmeama Ha 00bpogoniHama uHousudyarnHa cmemka unu
npoghecuoHanHama cmemka Ha 4sieHom 8o udHuom 9obpososieH

MeH3UCKU ¢hOoHO.

****:*number of days is calculated from the date when the member has
acquired a status of member of current voluntary pension fund to the
transfer of assets to voluntary individual acccount or professional account
in the future pension fund .
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10 EBpa
/10 Euros

He ce Hannaka
/ not charged

*For members of pension schemes Pension Company may set
different level of this fee

**Since 1 Maj 2021 (previously it was 2,90%)

***Since 1 January 2023 ( previously it was 2,90%)

****Since 29 April 2025 ( previously it was 2,90%)

****x8ince 1 Maj 2021 ( previously it was 0,100%)

******Since 1 January 2011 ( previously it was 0,15%)



Tabena 13: CTpykTypa Ha nHBecTuuumTe Ha AP

31.12.2025

Table 13: Structure of Investment of VPF (B0 MunnoHu gexapw/ in million denars)
CABAnL KblMa TPUTTIABA Bola
IR ERITI I e s / SAVAV / KBPv / TRIGLAVY / VFPv
BpeaHoCT npoueHT BpeaHoCT npoueHT BpeaHoCT NpoLUeHT BpegHoCT npoLeHT
value percent value percent value percent value percent
Aomauwnm / Domestic 1.611  66,20%  1.482 63,52% 21 53,50% 149  55,60%
AKUMK ofF AOMALLHM U3daBaYn
/ Shares of domestic issuers 161 6,63% 18 0,77% 1 1,75% 25 9,27%
OB6Bp3HMLM Of AOMALLHN U3aaBayn
/ Bonds of domestic issuers* 1.449 59,57% 1.397 59,87% 18 47,74% 120 44,88%
MHBecTULMCKN hOHA0BK 04 AOMALLHM U3aaBayn
/ Investment funds of domestic issuers 0 0,00% 67 2,88% 2 4,01% 0 0,00%
KpaTkopouHu xapTuu og AOMaLLHM 13naBayn
/ Short term securities of domestic issuers** 0 0,00% 0 0,00% 0 0,00% 4 1,46%
CtpaHcku / Foreign 718 29,49% 780 33,42% 10 24,67% 88 32,88%
AKUMK Of CTPaHCKM 13aaBayn
/ Shares of foreign issuers 208 8,53% 0 0,00% 0 0,00% 0 0,00%
OB6Bp3HMLUM Of, CTPaAHCKU U3aaBayn
/ Bonds of foreign issuers*** 42 1,73% 96 4,12% 0 0,00% 12 4,55%
MHBecTULMCKN hOHAO0BK 04 CTPaHCKM U3aaBayn
/ Investment funds of foreign issuers 461 18,93% 684 29,30% 10 24,67% 76 28,32%
KpaTKopoyHu xapTum of CTPaHCKW 13gasayn
/ Short term securities of foreign issuers 7 0,30% 0 0,00% 0 0,00% 0 0,00%
BkynHo BnoxyBata BO XapTMu o BpeAHOCT
[ Total investment in securities 2328  9570%  2.262 96,95% 30  78,17% 237 88,48%
OenoanTun / Deposits 82 3,38% 50 2,16% 3 8,52% 27 10,07%
Mapuunu cpeactsa / Cash 18 0,75% 21 0,88% 2 4,33% 3 1,09%
MobapyeBara / Receivables 4 0,17% 0 0,01% 3 8,98% 1 0,37%
BkynHo cpeactsa / Total assets 2.433 100,00% 2.333 100,00% 39 100,00% 268 100,00%
BkynHo o6Bpcku / Total liabilities 8 0,33% 4 0,18% 0 0,13% 4 1,56%
HeTto cpeactBa / Net assets 2.425 99,67% 2.328 99,82% 39 99,87% 264 98,44%

*Ob6ep3Huyume 00 OoMawHuU uzdasayu ekryyysaam: OpxasHa KOHMUHyupaHa obep3Huya u OpxasHa obep3Huya 3a deHayuoHanusayuja
*Bonds of domestic issuers include: Government continuous bond and Government bond for denationalization

**Kpamkopo4yHume xapmuu 00 domawHu uzdasadu ekiydyeaam: OpxaeeH 3anuc 12- meceyeH

**Short term securities from domestic issuers include: 12-month treasury bill

***0b6ep3HuUyUmMe 00 cmpaHcKu usdasayu eKrly4yyeaam: OpxasHa obep3HuUya

***Bonds of foreign issuers include: Government bond

Cnuka 19: CTtpykTypa Ha nHBectuummte Ha OMNe
Figure 19: Structure of Investment of VPF
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