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1. 3Mo - 3aJ0MKUTENHN NEH3NCKM (POHOO0BU
MPF - mandatory pension funds

2. Ono - BOBPOBOIHM NEH3NCKN POHAOBM
VPF - voluntary pension funds

3. BTOpCTONG - 3aJ0SMKMTENHO KanMTanHo (PUHaAHCMPaHO NEH3UCKO OCUrypyBaHe
second pillar - mandatory fully funded pension insurance

4. Tpetcton®6 - 4OGPOBOMHO KANUTaNHO PUHAHCUPAHO MEH3NCKO OCUTYpYyBaHe
third pillar - voluntary fully funded pension insurance

5. CABAs3 - OTBOpEH 3apgomkuTeneH neHsnckn oHa Casa neH3mcku poHg,
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

6. KBI3 - KB lNMpB oTBOpEH 3agomkuteneH neHaucku ong — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

7. TPUIMMAB3 - Tpurnae oTBOpPEH 3a40rmkmTeneH neHsmcku poHa — Cronje
TRIGLAVmM - TRIGLAVm stands for the mandatory pension fund Trigalv otvoren zadolzitelen penziski fond - Skopje

8. CABAn - OTBOpEH Ao6poBoneH neHsncku oHa CaBa neHauja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

9. KBblg - KB Mpe oTBOpeH fobpoBoneH neHsuckn goHa - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

10. TPUTNABg - Tpurnae oTBopeH A406pOBOSeH neHsuckn choHa — Ckonje
TRIGLAVvV - Trigalv otvoren dobrovolen penziski fond - Skopje

11. Bolg - B®IM otBOpEH fobposoneH neHanckm poHa — Ckonje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

12. PCM - Penybnuka CeBepHa MakegoHuja
RNM - Republic of North Macedonia

Mo4yeTok Ha paboTa Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
MoyeTok Ha paboTa Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

Mo4yeTok Ha paboTa Ha TPUTTIAB3 e 1.4.2019 r. / TRIGLAVm started to work on 1.4.2019.
MoueTtok Ha paboTta Ha CABAA e 15.7.2009 r. / SAVAV started to work on 15.7.2009.
Mo4yeTok Ha paboTa Ha KblMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
MoyeTtok Ha paboTa Ha TPUTJIABA e 1.3.2021 r. / TRIGLAVVv started to work on 1.3.2021.
Mo4yeTok Ha paboTta Bl e 18.10.2022 r. / VFPv started to work on 18.10.2022.

M3Bop 3a nogatoumTe 3a BpeAHOCTa Ha HETO cpeAcTBaTa, CMETKOBOACTBEHaTa eAMHuLa 1 CTpykTypaTta Ha MHBeCTUUMnTe
Ha neH3nckuTe OoHO0BU Ce NEH3NCKMTE APYLUTBA.
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Bo paMKnTe Ha KanutanHo d)MHaHCMpaHOTO NEeH3UCKO ocurypyesame, I'IOCTOjaT TPWU NEH3NCKN apyLliTea.

1. OpywTBO 32 ynpaByBake CO 3aA0/MKMTENHN U A0BPOBOTHU NEeH3UCKN hoHAoBM CaBa NeH3UCKO APYLITBO a.A.
Ckonje, koe ynpaByBa co

» OTBOpEH 3ag0mkuTeneH neHsucku porg Caea neH3nckn oHa n

» OTBOpEH fo6poBoOneH neHsuckn oHa Casa neHsumja nnyc

AkumoHep: MNMosaBapoanHuua Casa 4.4, Peny6nvka CrnoBeHuja Koja BO rmaBHMHATa Ha ApyLwTBOTO yyectByBa co 100%.

2. KB MpBo apywTtBO 3a ynpaByBake CO 3af0/MKUTENTHU U 406poBONHMU neH3ucku poHpoeu ALl Ckonje, koe ynpaByBa
co

* KB MpB oTBOpEH 3agomkuTeneH neHanckm oHa — Ckonje u

* KB lMpB oTBOpeH fobposorneH neHanckn poHa — Ckonje

AkunoHepu: CkynuHa NMpBa 3aBapoBanHucky xonaudr 4] Iby6reaHa, Peny6nuka CrnoBeHuja, Koja BO rmaBHWHaTa Ha
ApyWwTBOTO yyecTByBa co 51% u KomepuwjanHa 6aHka Al Ckonje, Penybnuka CeBepHa MakefoHuja, koja BO rmaBHUHaTa Ha
ApYyLWTBOTO yyecTByBa cO 49%.

3. OpywTBO 3a ynpaByBak€e CO 3a40JNKUTENHU U A06poBONHU neH3nckun congosu TPUMTAB NEH3UCKO OPYLUTBO
ALl Ckonje, Koe ynpaByBa cO

» Tpurnae oTBOPEH 3a40rmkuTeNneH neHsmcku poHa — Cronje n

» Tpurnae oTBopeH f06poBoneH neHsuckn doHa — Ckonje

AkumoHep: 3aBapoBanHuua Tpurnas [ Jby6rbaHa, Peny6nuvka CrnoBeHwuja koja Bo rmaBHUHATa Ha APYLUTBOTO Y4eCTBYBa CO
100%.

4. ApywTBO 3a ynpaByBake CO 4OO6pOoBONHM neH3ucku poHgosu BN NEH3UCKO APYLUTBO Al Ckonje, koe
ynpaByBa co
* BOIN otBOpEeH pobpoBoneH neHsmcku poHa — Crkonje

AkuMoHep: [pylITBO 3a ynpaByBaHe CO OTBOPEHU N 3aTBOPEHN MHBECTUUMCKM hoHaosm BOT ®OHO MEHALIMEHT AL
CKOTIJE, Penybnuka CeBepHa MakeoHuja koja BO rnmaBHMHaTa Ha ApyLluTBoTo yyecTtByBa co 100%.
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TaGena 1: Ouctpubyumja Ha YneHcteoTo Bo 31 cnopef HMBHMOT cTaTyc
Table 1: Distribution of the MPF Membership by their status

31.12.2025
CABA3 / SAVAmM 26.645 82.760 143.455 13.044 239.259 265.904
KBI3 / KBPm 31.303 91.024 150.891 13.407 255.322 286.625
TPUIMAB3 / TRIGLAVmM 3.313 32.373 36.451 5.730 74.554 77.867

* OcueypeHuyume Kou 3a00mKUMesIHO YrieHysaam 6o emopuom cmonb eedHaw o epabomyearbemo, 8peMeHo ce pacrpedesnysaam o0 cmpaHa Ha PIMOCM
80 3a0omKumeneH neH3ucku ¢hoHO Mo criyyaeH uzbop, co yen da ce 06e36edu ornnodysarbe Ha HUBHUME cpedcmea 00 caMuom NMOYemMoK Ha Y1IeHCM8OMO 80
3adomkumeneH neH3ucku ¢oHA. Osue ocuzypeHuyu umaam pok 00 3 meceyu 0a odbepam 60 Koj 3adormkumerieH NeH3UcKU ¢hoHO Ke YneHysaam. [Jokony no
ucmekom Ha moj pok, He 0051y4am 80 Koj 3adosmKkumesnieH NeH3UcKU ¢hoHO Ke YrieHysaam, moaaw ocmaHysaam 4Y/ieHo8U 80 3a00/KUMEeTHUOM MNeH3UCKU ¢hOHO
80 Koj bune epemMeHo pacrpedeneHu

Cnuka 1: dnctpmbyumja Ha uneHcTeoTo BO 3P cnoped HMBHUOT cTaTyc (BO NPOLIEHTU)
Figure 1: Distribution of the MPF by their status (in percents)
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Tabena 2: CtapocHa 1 nonosa CTpyKTypa Ha yrneHoBute Ha 3P
Table 2: Structure of the MPF Members by Age and Gender

< 20 2.417 1.715 4.132 2.410 1.833 4.243 1.886 1.370 3.256 11.631
21-25 11.104 8.562 19.666 11.795 8.769 20.564 8.996 6.717 15713 55.943
26-30 18.065 14.881 32.946 19.291 15.782 35.073 8.476 8.011  16.487 84.506
31-35 23.682 19.922 43.604 25.260 21.394 46.654 6.496 6.293 12.789 103.047
36-40 27.324 23.140 50.464 28.838 24.568 53.406 6.047 5.894 11.941 115.811
41-45 25.521 22.404 47.925 26.805 24147 50.952 4.465 5.016 9.481 108.358
46-50 18.779 16.280 35.059 19.565 18.545 38.110 2.330 2.613 4943 78.112
51-55 11.998 10.810 22.808 13.391 13.241 26.632 1.195 1.383 2,578 52.018
56-60 4.674 4.461 9.135 5.164 5.553 10.717 292 377 669 20.521
61-64 78 80 158 124 133 257 7 3 10 425
2 65 3 4 7 7 10 17 0 0 0 24

Cnuka 2: CtapocHa CTpykTypa Ha uneHosute Ha 3P
Figure 2: Age Structure of the MPF Membership

B CABA3 maxxn B CABAS3 xeHu KBI3 maxun KBI3 xxeHwn B TPUITIAB3 maxu B TPUTTIAB3 xeHn
SAVAmM men SAVAmwomen KBPmmen KBPmwomen TRIGLAVmM men TRIGLAVmM women
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Tabena 3: Ouctpubyumja Ha uneHcTeoTo BO 31D cnopep onwTUHA U MON
Table 3: Structure of the MPF Members by Gender and Municipality

/55 E gg\? 0 261 290 551 321 380 701 35 55 90 617 725 1.342
/E;Trgjzﬁ 3.589 3.707 7.296 2.508 2.549 5.057 1.097 1.385 2482 7.194 7.641 14.835
/5;) Cr)'uG'gHAﬁzl 251 191 442 345 408 753 18 29 47 614 628 1.242
5220(3%/'\/'-:7\5 E 262 76 338 73 31 104 4 4 8 339 111 450
/ngsmljljg\Blg 182 81 263 134 91 225 6 8 14 322 180 502
/BE)IE\EESILCII;: 136 90 226 128 81 209 14 11 25 278 182 460
/BC;'A—ILA:’\'?' DO C?\? o 553 623 1.176 187 197 384 12 25 37 752 845 1.597
/BCAC\SEE\B/g 142 90 232 105 91 196 1 2 3 248 183 431
/B\Es\jé:::lel 111 111 222 26 38 64 3 5 8 140 154 204
/B\EQLESS 2.388 2413  4.801 1.706 1.666 3.372 284 414 698 4.378 4.493 8.871
/B\|;|||'-\IIII/|CLXA 591 586 1.177 631 742 1.373 273 211 484 1.495 1.539 3.034
/B\Ijl':;l:gll:ILIgETE 267 124 391 106 41 147 8 4 12 381 169 550
/FEBE:/EC_J;IEMLJSA 1.085 1.119 2.204 878 897 1.775 108 202 310 2.071 2.218 4.289
/rgg;ﬁﬁf:;{ 2.176 1.495 3.671 1.800 1.169 2.969 901 677 1.578 4.877 3.341 8.218
r/PGARﬂ,A(\:ggKO 76 40 116 68 73 141 23 13 36 167 126 293
/HEEQ:R 169 101 270 297 178 475 151 185 336 617 464 1.081
/D‘IEEQKEQA 87 50 137 30 27 57 2 3 5 119 80 199
/ﬂggtlgﬁgvo 424 449 873 571 840 1.411 44 60 104 1.039 1.349 2.388
/ﬂgglh:l::{ lféo\l:)lfj: 117 77 194 147 168 315 59 62 121 323 307 630
/ﬂg II;A ,\l;l IF;{)I(-ITSC:FE) 166 184 350 134 118 252 182 133 315 482 435 917
/ﬂgéle:N 157 145 302 57 72 129 3 8 11 217 225 442
/ﬂggrﬁ;\lﬂ 119 48 167 58 19 77 33 10 43 210 77 287
3KZ$-|HEV||_|I-|I\? 0 176 52 228 76 21 97 11 5 16 263 78 341
?EQI_E;\[]/:E%?/% 66 41 107 36 13 49 6 5 11 108 59 167
gg:g\B/g:ﬂ / 56 91 147 56 66 122 20 28 48 132 185 317
}AIJEKHDDI'EENH 245 230 475 168 125 293 6 8 14 419 363 782
}J Egyc‘la(;%kl/i E 127 87 214 96 76 172 8 5 13 231 168 399
Fﬁi\eﬁgzggl 720 749 1.469 2.914 2.825 5.739 409 412 821 4.043 3.986 8.029
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/ PROBISHTIP
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98 233
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40 94
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5 57
6.418  12.870
1.095  1.914
1.907  3.857
75 168
701 1.376
215 484
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CBETU HMKOJE
/ SVETI NIKOLE 438 423 861 582 833 1.415 223 205 428 1.243 1.461 2.704
CLELIE 20.030 18.497 38.527 21.721 20.157 41.878 4.415 4.894 9.309 46.166 43.548 89.714
/| SKOPJE ’ ’ ' ’ ' ’ ’ ’ ’ ’ ’ ’
COMUWTE
/ SOPISHTE 50 30 80 48 20 68 5 0 5 103 50 153
CTAPO
HAFOPUYAHE
/ STARO 33 26 59 32 20 52 19 13 32 84 59 143
NAGORICHANE
CTPYTA
/ STRUGA 2117 1.385 3.502 954 784 1.738 332 345 677 3.403 2.514 5.917
CTPYMULIA
/ STRUMICA 2.589 2.143 4.732 2.393 2.165 4.558 210 216 426 5.192 4.524 9.716
CTYOEHUNYAHU
/ STUDENICHANI 195 71 266 93 27 120 20 3 23 308 101 409
TEAPLIE
/ TEARCE 222 123 345 91 76 167 18 17 35 331 216 547
TETOBO
/ TETOVO 2.587 1.696 4.283 3.432 2.363 5.795 1.230 1.070 2.300 7.249 5.129 12.378
LIEHTAP XYTNA
/ CENTAR ZHUPA 5 4 9 5 3 8 5 5 10 15 12 27
YALLKA
/ CHASHKA 131 51 182 26 16 42 0 1 1 157 68 225
YELUMHOBO -
OBJIEWWEBO
/ CHESHINOVO - 97 126 223 192 213 405 49 49 98 338 388 726
OBLESHEVO
YYYEP - CAHOEBO
/ CHUCHER- 73 53 126 63 40 103 5 2 7 141 95 236
SANDEVO
wTmn

1.191 1.414 2.605 2.599 3.009 5608 1.216 1.338 2.554 5.006 5.761 10.767
/ SHTIP
Hlernoanato 85.596 70.247 155.843 89.652 74.012 163.664 22.953 19.529 42.482 198.201 163.788 361.989
/ Unknown

CoppxuHa / Table of Contents
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TabGena 4: Ynnatenu npugoHecu Bo 3Md, HannateHn HagoMecToumM U BUCUHA Ha HeTo cpepacTBaTa Ha 3N
Table 4: Contributions paid to the MPF, fees charged and value of the MPF net assets

BO MUMMOHK AeHapw / in million denars

01.2025 532,22 30,54  72.305,13 590,49 34,15  80.965,72 147,80 6,43 13.231,41
02.2025 566,08 31,40 72.443,71 618,48 34,97  81.422,82 156,61 6,68 13.423,63
03.2025 572,44 31,31 71.720,38 624,37 34,83  80.483,88 159,02 6,70 13.316,72
04.2025 600,46 31,38  71.375,67 649,79 34,81 80.262,53 166,76 6,79 13.389,19
05.2025 626,17 32,48  73.281,13 684,39 36,21 82.588,16 176,37 7,14 14.033,02
06.2025 606,84 32,45 74.275,98 662,36 36,19  83.713,52 174,36 7,24 14.438,57
07.2025 624,31 33,12  75.523,00 679,75 36,88  85.067,15 180,38 7,48 14.904,04
08.2025 570,22 32,562  76.540,72 622,77 36,29  85.973,18 169,33 7,42 15.311,68
09.2025 617,05 33,68 77.911,83 685,94 37,74  87.747,60 185,89 7,83 15.758,49
10.2025 633,81 33,62 79.486,38 678,28 37,24  89.450,38 187,79 7,83 16.170,31
11.2025 598,74 34,05 80.208,93 654,44 37,98  90.318,67 180,48 7,94 16.422,29
12.2025 792,80 37,60  80.739,06 867,39 41,91 90.928,51 236,82 8,99 16.676,95

* MpudoHecume u HaOomecmouyume (Hadomecmouyu 00 npudoHecu u Hadomecmouyu 00 cpedcmea) ce 0adeHU Ha MeceyHa ocHosa, do0eka Hemo cpedcmeama ce 0adeHuU 80
KymynamueeH U3HoC.

Cnuka 3: BpeaHocT Ha HeTo cpeacTtBaTa Ha 3P
Figure 3: Value of the MPF Net assets

31.12.2025
® CABA3
30.09.2025 SAVAM
o =KBMN
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©
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TaGena 5: BpegHocT Ha cMeTKOBOACTBEHUTE eanHMLM BO 3P
Table 5: Value of the MPF Accounting Units

31.12.2024 278,518719 288,532506 128,039370
31.03.2025 276,749434 286,476862 127,140227
30.06.2025 280,483275 291,539875 129,159019
30.09.2025 288,400197 299,472638 132,801926
31.12.2025 292,831861 303,569101 134,621787

Cnuka 4: BpegHocT Ha cmeTkoBoACTBEHUTE eamHuum Bo 31O
Figure 4: Value of the MPF Accounting Units
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Cnuka 5: BpegHocT Ha HeTo cpefcTBaTa U Ha CMeTKOBOACTBeHaTa eamHuua Ha CABA3
Figure 5: Value of the Net assets and the Accounting Unit of SAVAm
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Cnuka 6: BpegHocT Ha HeTo cpefcTBaTa U Ha CMeTKOBOACTBeHaTa eanHuua Ha KbIM3
Figure 6: Value of the Net assets and the Accounting Unit of KBPm
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Cnwuka 7: BpegHocT Ha HeTo cpecTBaTa M Ha CMETKOBOACTBeHaTa eaunHuua Ha TPUTTIAB3
Figure 7: Value of the Net assets and the Accounting Unit of TRIGLAVm
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Tabena 6: MpuHoc Ha 3IMP cBeaeH Ha roguLLIHO HMBO MO nNepuoan™
Table 6: MPF Return on annual level by period*

FoduweH cmamucmuyku useewmaj
Annual Statistical Report

31.12.2017 31.12.2024 5,64% 0,74% 5,75% 0,84%
30.06.2019 31.12.2024 - 4,55% -1 ,34%
31.03.2018 31.03.2025 5,56% 0,72% 5,69% 0,85% = =
30.06.2019 31.03.2025 - - - - 4,23% -1,29%
30.06.2018 30.06.2025 5,35% 0,28% 5,57% 0,49% - -
30.06.2019 30.06.2025 - - - - 4,32% -1,47%
30.09.2018 30.09.2025 5,43% 0,19% 5,68% 0,43% = =
30.06.2019 30.09.2025 - - - - 4,61% -1,14%
31.12.2018 31.12.2025 6,12% 0,74% 6,39% 0,99% = =
30.06.2019 31.12.2025 - = = = 4,64% -0,99%
MoyeTok/Start 31.12.2025 5,52% 2,29% 5,71% 2,48% 4,50% -0,94%

*lMpuHocom ce npecmemysa Ha eo0uWHa ocHosea 3a npemxodHuUme 84 meceyu. 1o ucky4oK, OoKosKy ¢poHOOmM nocmou rokpamko o0 84 meceyu, Ho Modosneo 00 12
Meceyu, MPUHOCOM ce fpecMemysa Ha Kpajom Ha Kkeapmasiom, 3a rnepuod o0 rpeuom jyHu 0OHOCHO 0eKeMepu o 0OCHO8aHemo Ha ¢poHOom G0 Kpajom Ha Keapmasom Koza

ce npasu npecmemxama.

Tabena 7: HagomecToum Kou rv Hannakaar gpyliteata ko ynpasyBaaT co 310
Table 7: Fees charged by Pension Companies managing MPF

HapomecTtok oa npuaoHec
| Fee on contributions 1,70% 1,70% 1,70%

HapomecTok 3a npemuH
| Transfer fee

Bpoj Ha aeHoBM

/ Number of days:***

Bpoj Ha geHoBwn > 720 He Ce Hammaka He ce Hannaka  He ce Hannaka
/ number of days > 720 / not charged / not charged / not charged

*O0 jaHyapu 2025 eoduHa (npemxodHo 6ewe 1,80%)
**O0 jaHyapu 2019 eoduHa (npemxodHo bewe 0,035%)

***bpojom Ha deHosu ce npecmemysa 00 damyMom 3a KOj Y4IeHOm ce CmeKHasl co cmamyc Ha YiieH 80 nocmojHuom
3adomkumesieH nNeH3UCKuU ¢hoHA (Uru 00 npeu 80 Meceyom 3a Koj Y1IeHOm CmeKHarsl npago Ha NPUOOHEC 80
nocmojHUom 3adosmKkumerieH NeH3ucKu goHO, 80 Crlyyaj Ha npeo YneHcmeo) 0o 0amymMom Ha fpeHoc Ha cpedcmeama
Ha uHOusudyasiHama cMemka Ha YrieHom 80 UOHUOM 3a00/mKUMEseH NEeH3UCKU ¢hOHO.

CoppxuHa / Table of Contents
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Tabena 8: CtpykTypa Ha nHBecTuumute Ha 3o
Table 8: Structure of Investment of MPF (B0 MunvoHn geHapw/ in million denars)

f‘gt“”;‘:es 1.939  2,74% 1718 212% 1.353  1,70%  1.010 1,11% 0  0,00% 0  0,00%
?g;‘;’;:f'”"' 45496 64,33%  51.912 64,17% 52.084 6562% 57.602 63,31% 8210 63,95%  10.679 63,99%
WHBecTuumckm

boHmoBM 159 0,22% 18 0,02% 0  0,00% 390 0,43% 538  4,19% 560  3,36%

/ Investment funds

KpaTkopouHu xapTuu

e 0 0,00% 0 0,00% 0 0,00% 0 0,00% 0 0,00% 0 0,00%
/ Short term securities

Akunmn

/ Shares
O6Bp3HULM
/ Bonds**
MNHBecTuumcKkn
doHOoBM 14.599 20,64% 16.214 20,04% 23.601 29,73% 26.997 29,67% 3.681 28,67% 4.789 28,70%
/ Investment funds

5356  7,57% 6.336  7,83% 0 0,00% 0 0,00% 0 0,00% 0 0,00%

1.126 1,59% 1.347 1,67% 597  0,75% 2469 2,71% 0 0,00% 0 0,00%

KpaTkopo4Hu xapTum
/ Short term 0 0,00% 260 0,32% 0 0,00% 0 0,00% 0 0,00% 0 0,00%
securities***

Lenoauty / Deposits 1430  2,02%  1.098 136% 1088  137% 754 083% 217 1,69% 180 1,08%
papyn cpencTea | 18 0,03% 580  0,72% 13 002% 218 024% 33 0,25% 59 035%
gggzif’,’;?e’:a / 505 084% 1410 174% 641 0,81% 1548  1.70% 160  1,24% 423 2.53%

BkynHo o6Bpcku

e 35 0,05% 153  0,19% 37 0,00% 59 0,06% 7 0,00% 13 0,08%
/ Total liabilities

*068p3HuUyUMe 00 OoMawHU uzdasayu ekrydysaam: OpxasHa KOHMUHyuUpaHa ob6ep3Huya u OpxxasHa obep3HUla 3a deHayuoHanu3ayuja

**O6sp3HuyuUme 00 cmpaHcKu u3dasayu ekry4yysaam: OpxasHa obep3Huya U KopriopamusHa ob8p3Huya

**KpamkopoyHume xapmuu 00 cmpaHcKu u3dasayqu ekrydysaam: OpxaeeH 3aruc

ConpxuHa / Table of Contents
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Cnuka 8: CTpykTypa Ha nHBectuumnte Ha CABA3 / Figure 8: Structure of Investment of SAVAm

Annual Statistical Report
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Cnvka 9: CTpykTypa Ha nHBectmumnte Ha KbI3

/ Figure 9: Structure of Investment of KBPm
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Tabena 9: Auctpubyumja Ha yneHcTBoTo Bo AP cnopes HA4YMHOT Ha YNEHCTBO
Table 9: Distribution of the VPF Membership by membership type

31.12.2025
CABApn / SAVAv 11.487 4.787
KBlMg / KBPv 6.855 11.442
TPUIMMABa / TRIGLAVv 164 387
Bl / VFPv 426 396

Tabena 10: Ouctpmnbyumja Ha neHsuckm wemm so AP
Table 10: Distribution of the pension shemes in VPF

31.12.2025
CABAf / SAVAvV 1.269
KbIMa / KBPv 2.844
TPUINABA / TRIGLAVv 7
BolMg / VFPv 173

Cnuka 11: Quctpmbyumja Ha uneHcTBoTo BO [AMN® cnopep HaUMHOT Ha YNEHCTBO (BO MPOLIEHTM)
Figure 11: Distribution of the VPF Membership by membership type (in percents)
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Cnuka 12: Ouctpmnbyumja Ha YrneHCTBOTO MO NPpodeCcMoHannHn NEH3NCKN wemmn*
Figure 12: Distribution of Membership by occupational pension scheme*
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Cnuka 13: YneHoBu co HAMBMAYANHN CMETKM CO ynnakad u 6e3 ynnakay

FoduweH cmamucmuyku useewmaj
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Figure 13: Members with an individual account whose contributions are paid by third party and members with an

individual account who pay for own contributions
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Tabena 11: CtapocHa 1 NonoBa CTpykTypa Ha yneHosuTte Ha AMN®
Table 11: Structure of the VPF Members by Age and Gender

<20 27 24 51 11 5 16 1 0 1 1 2 3 71
21-25 217 109 326 110 79 189 4 ) 9 5 8 13 537
26-30 497 439 936 296 260 556 22 19 41 33 32 65 1.598
31-35 889 851 1.740 573 540 1.113 34 43 7 45 24 69 2.999
36-40 1.339 1.350 2.689 1.095 953  2.048 38 54 92 72 57 129 4.958
41-45 1.586 1632 3.118 1.617 13656 2.982 59 84 143 73 55 128 6.371
46-50 1.435 1.310 2.745 1.660 1.492 3.152 54 58 112 7 76 153 6.162
51-55 1.144 981 2.125 1.456 1265 2.721 18 25 43 84 61 145 5.034
56-60 716 629 1.345 1.122 1.158 2.280 10 12 22 53 36 89 3.736
61-64 361 328 689 765 640 1.405 5 3 8 12 12 24 2.126

> 65 297 213 510 1.030 805 1.835 2 1 3 3 1 4 2.352

Cnvuka14: CtapocHa cTpykTypa Ha YneHosute Ha [MN®
Figure 14: Age Structure of the VPF Membership
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Tabena 12: Auctpmnbyumja Ha YneHcTBoTo Bo AP cnopen onwTnHa v non
Table 12: Structure of the VPF Members by Gender and Municipality

BEEPOBO

/| BEROVO 16 11 27 34 21 55 1 0 1 1 1 2 52 33 85
;SE'ITT%JE': 316 293 609 218 134 352 5 6 11 4 8 12 543 441 984
;sé)ggglmlgl 51 41 92 2 35 57 0 0 0 0 3 3 73 79 152
?gg%Bg\'/':’NEJE 14 3 17 9 4 13 0 0 0 1 0 1 24 7 31
fggsmlﬂgsg 11 5 16 8 1 19 0 0 0 1 1 2 20 17 37
fggg:ﬂ%ﬁ 14 16 30 0 1 1 0 0 0 3 1 4 17 18 35
/BC‘QLA :,\‘?SOB\?O 116 66 182 16 8 24 0 0 0 2 3 5 134 77 211
/BC/SSMIEES(? 4 4 8 4 5 9 0 0 0 0 0 0 8 9 17
,B\'fs\ljé:z\“ 44 30 74 3 2 5 0 0 0 0 0 0 47 32 79
?\nggs 243 219 462 152 107 259 5 4 9 6 7 13 406 337 743
/B\I?:-N"fcl;_l: 57 43 100 150 130 280 0 0 0 1 0 1 208 173 381
/B\'jszsg'mgﬁm 22 10 32 3 0 3 0 0 0 0 0 0 25 10 35
;EBE';/@S_JSA 376 395 771 233 175 408 1 3 4 5 6 1 615 579 1.194
/rgg;ﬁﬁx? 201 113 314 142 82 224 5 6 1 0 0 0 348 201 549
CPGARAESSKO 5 3 8 1 1 2 0 0 0 0 0 0 6 4 10
fSEQiR 6 6 12 20 14 34 2 2 4 2 0 2 30 22 52
‘/ugggigéA 8 4 12 0 0 0 0 0 0 0 0 0 8 4 12
fggt'gﬁgvo 10 10 20 68 61 129 0 0 0 0 0 0 78 71 149
fggﬂl';%wj: 18 4 2 15 9 24 0 0 0 0 0 0 33 13 46
B 0 1 31 5 5 1w o o o o o0 o 25 1 4
fgé'j’é‘:N 4 6 10 9 5 14 0 0 0 0 0 0 13 11 24
‘%)g['ﬁ;m 8 7 15 0 0 0 0 0 0 0 0 0 8 7 15
;';i”Eﬁ\?o 10 4 14 1 0 1 0 0 0 0 0 0 11 4 15
?525:,5:'&%3% 5 7 12 1 0 1 0 0 0 0 0 0 6 7 13
? ESI\CI)OB\L/lgl L 3 4 2 1 3 0 0 0 0 0 0 3 4 7
V'IJI-'_:/,'\I%‘HEENH 15 15 30 4 1 5 0 0 0 1 1 2 20 17 37
,JE%'_&?\I%';‘/'ECE 5 9 14 5 1 16 0 0 0 1 0 1 11 20 31
fﬁ‘i@ﬂgigg 150 162 312 213 145 358 7 1 18 12 1 23 382 329 711
fﬁiggm%lf 5 0 5 10 25 35 0 0 0 0 0 0 15 25 40
%r{ciBE(\)/o 75 89 164 164 50 214 3 1 4 2 3 5 244 143 387
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KOYAHN

/ KOCHANI
KPATOBO

/ KRATOVO

113 141 254 201 172 373 2 4 6 11 8 19 327 325 652

140 31 171 26 13 39 0 0 0 1 0 1 167 44 211

KPVBA TTAJTAHKA

/ KRIVA PALANKA 77 226 303 60 19 79 0 0 0 0 2 2 137 247 384

KPVBOIALUTAHN
/ KRIVOGASHTANI
KPYLEBO

/ KRUSHEVO
KYMAHOBO

/ KUMANOVO
JINMKOBO

/ LIPKOVO
JIO30BO

/ LOZOVO
MABPOBO 1
POCTYLLA

/ MAVROVO and
ROSTUSHA

MAKEOOHCKA
KAMEHULA

/ MAKEDONSKA
KAMENICA

MAKEOOHCKW
BEPOL
/ MAKEDONSKI
BROD

MOTUNA
/ MOGILA
HEFOTUHO

/ NEGOTINO
HOBAL|

/ NOVACI
HOBO CENO

/ NOVO SELO
oxPUA

/ OHRID
METPOBEL]

/ PETROVEC
NEXYEBO

/ PEHCEVO
NPUNEN

/ PRILEP
MPOBMLLTUN
/ PROBISHTIP
PALOBULL

/ RADOVISH
PAHKOBLIE

/ RANKOVCE
PECEH

/ RESEN
POCOMAH

/ ROSOMEN
CBETM HUKONE
/ SVETI NIKOLE
CKOMJE

/ SKOPJE
COMUWITE

/ SOPISHTE
CTAPO
HAFOPUYAHE
/ STARO
NAGORICHANE
CTPYTA

/ STRUGA

10 8 18 6 3 9 0 0 0 0 0 0 16 11 27

190 166 356 546 580 1.126 5 12 17 14 10 24 755 768 1.523

2 9 11 55 33 88 0 0 0 3 1 4 60 43 103

38 17 55 2 0 2 0 0 0 0 0 0 40 17 57

135 133 268 95 86 181 1 3 4 4 4 8 235 226 461

550 505 1.055 359 266 625 4 6 10 14 11 25 927 788 1.715

10 7 17 2 1 3 0 0 0 0 0 0 12 8 20

260 201 461 575 567 1.142 8 5 13 4 8 12 847 781 1.628
484 120 604 41 69 110 0 0 0 1 0 1 526 189 715

95 87 182 20 25 45 2 2 4 4 2 6 121 116 237

41 48 89 62 47 109 3 3 6 1 1 2 107 99 206

14 12 26 10 7 17 1 1 2 0 0 0 25 20 45

140 60 200 42 128 170 2 2 4 2 4 6 186 194 380

3.165 3.474 6.629 4.451 3.190 7.641 170 208 378 302 235 537 8.078 7.107 15.185

229 154 383 113 95 208 4 1 5 5 1 6 351 251 602
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CTPYMULIA
/ STRUMICA
CTYOEHWUYAHMU
/ STUDENICHAN
TEAPLE

/ TEARCE
TETOBO

/ TETOVO
LIEHTAP YA

/ CENTAR ZHUPA
YALLKA

/ CHASHKA
YELUMHOBO -
OBJELLEBO

/ CHESHINOVO -
OBLESHEVO

YYYEP -
CAHEBO

/| CHUCHER-
SANDEVO
WTmn

/| SHTIP
HenosHato

/ Unknown

196

25

12

230

197

276

172

209

186

368

28

15

390

12

16

406

462

219

10

369

874

12

157

1.548

7

376 4

9 0

15 1
830 10
0 0

6 0

11 0

3 0
2422 1
19 0

19

12

17

3
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36
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Annual Statistical Report
421 334 755
33 6 39
25 9 34
620 641 1.261
2 0 2
8 10 18
15 13 28
7 4 11
1.091 1.775 2.866
300 197 497
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Tabena 13: YnnateHu npuaoHecu Bo MNP, HannateHn HagoMecToum 1 BUCMHA Ha HEeTO cpeacTBaTta Ha AMd
Table 13: Contributions paid to the VPF, fees charged and value of theVPF net assets
BO MUIMOHKM AeHapw / in million denars

01.2025 17,83 2,02 2.166,65 18,16 2,01 2.091,56 0,22 0,02 20,04 2,46 0,20 175,72
02.2025 18,88 2,06 2.160,58 29,66 2,32 2.101,96 0,28 0,02 20,95 2,04 0,19 186,17
03.2025 22,20 2,12 2.139,36 22,58 2,11 2.070,28 0,38 0,03 20,92 3,83 0,24 193,40
04.2025 22,14 2,07 2.121,34 25,21 2,14 2.056,99 1,10 0,05 21,74 2,14 0,20 194,06
05.2025 24,53 2,19 2.180,97 15,96 1,97 2.111,62 0,38 0,03 22,33 2,98 0,21 204,37
06.2025 16,18 2,01 2.200,15 18,69 2,05 2.134,59 0,50 0,03 22,95 2,05 0,21 213,00
07.2025 23,00 2,20 2.244,14 24,54 2,22 2.169,17 0,63 0,03 23,91 1,60 0,20 222,11
08.2025 18,48 2,12 2.273,21 14,85 2,00 2.177,16 0,39 0,03 24,42 3,07 0,25 240,28
09.2025 17,30 2,11 2.308,23 20,08 2,14 2.214,43 1,85 0,04 26,53 1,71 0,23 245,64
10.2025 28,12 2,35 2.370,09 23,10 2,19 2.260,70 3,37 0,04 30,21 2,26 0,22 251,91
11.2025 24,44 2,33 2.394,60 18,31 2,14 2.278,40 0,40 0,03 30,78 1,83 0,23 255,26
12.2025 48,21 2,89 2.425,04 60,64 3,10 2.328,49 4,52 0,07 38,61 12,00 0,50 263,83

* MpudoHecume u HaOdomecmouyume (Hadomecmouyu 00 npudoHecu u Hadomecmoyu 00 cpedcmea) ce dadeHU Ha MeceyHa ocHosa, dodeka Hemo cpedcmeama ce da0eHU 80
KyMynamueeH U3HoC.

Cnuka 15: BpegHocT Ha HeTo cpeacTtBaTa Ha ANd
Figure 15: Value of the VPF Net assets
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Tabena 14: BpegHOCT Ha CMeTKOBOACTBEHUTE eanHuum Bo MNP

Table 14: Value of the VPF Accounting Units

31.12.2024
31.03.2025
30.06.2025
30.09.2025
31.12.2025

245,499550
243,276704
246,104713
255,301374
259,704656

234,952226
232,350023
236,180587
242,505924
245,749635

118,666065
117,780147
119,610100
122,796356
124,143948

Cnuka 16: BpegHocT Ha cmeTkoBoACTBEHUTE eanHuum Bo MNP
Figure 16: Value of the VPF Accounting Units

122,445954
121,267863
123,878798
126,886844
128,777921
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Cnuka 17: BpeaHocT Ha HeTO cpeacTBaTa M Ha CMeTKoBoACTBeHaTa eanHmua Ha CABAL

Figure 17: Value of the Net assets and the Accounting Unit of SAVAv

HeTo cpeacTBa (BO MUNMOHM AeHapw) / net
asset value (in milion denars)
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[ HeTO cpeacTBa
net assets value

natym / date

—— BDEOHOCT Ha eaunHuua
unit value

CMeTKoBOACTBEHa eavHuLa/ accounting unit

Cnuka 18: BpegHocT Ha HETO cpecTBaTa M Ha CMeTKOBOACTBEHaTa eanHuua Ha KblMg
Figure 18: Value of the Net assets and the Accounting Unit of KBPv

HeTo cpeacTBa (BO MUNMOHM AeHapw) / net
asset value (in milion denars)
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Cnuka 19: BpeQHOCT Ha HeTo cpeAcTBaTa U Ha CMeTKoBoACTBeHaTa eanHuua Ha TPUTTIABA
Figure 19: Value of the Net assets and the Accounting Unit of TRIGLAVvV

HeTo cpeacTsa (BO MUNMOHM AeHapw) / net
asset value (in milion denars)
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Cnuka 20: BpegHocT Ha HeTO cpefcTBaTa M Ha CMETKOBOACTBEHaTa eAnHuua Ha Bl
Figure 20: Value of the Net assets and the Accounting Unit of VFPv
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Tabena 15: MpuHoc Ha AN cBefeH Ha roguLLIHO HXBO NO nepuoan™
Table 15: VPF Return on annual level by period*

[oduweH cmamucmuyku uzeewmaj
Annual Statistical Report

31.12.2017 31.12.2024 5,91% 1,00% 5,36% 0,47%
30.06.2021 31.12.2024 - - - = 4,80% -3,14% o o
31.12.2022 31.12.2024 - - - - - = 11,31% 7,03%
31.03.2018 31.03.2025 5,74% 0,89% 5,26% 0,44% = = = =
30.06.2021 31.03.2025 - - - - 4,27% -2,96% = =
31.12.2022 31.03.2025 - - - - - o 9,54% 6,10%
30.06.2018 30.06.2025 5,33% 0,26% 5,12% 0,06% = = = =
30.06.2021 30.06.2025 - - - = 4,40% -3,12% = =
31.12.2022 30.06.2025 - - - = = = 9,48% 5,13%
30.09.2018 30.09.2025 5,49% 0,25% 5,23% 0,00% o o = o
30.06.2021 30.09.2025 - - - - 4,78% -2,58% = =
31.12.2022 30.09.2025 - - = = = = 9,53% 5,16%
31.12.2018 31.12.2025 6,27% 0,88% 5,97% 0,60% = = - -
30.06.2021 31.12.2025 - - - = 4,76% -2,35% = =
31.12.2022 31.12.2025 - - - = = = 9,23% 4,99%
MoyeTok/Start 31.12.2025 5,97% 2,75% 5,76% 2,49% 4,57% -2,52% 8,30% 4,23%

*lpuHocom ce npecmemysa Ha 200ulWHa 0cHosa 3a rpemxodHume 84 meceyu. 1o uckny4ok, dokonky gpoHdom nocmou rnokpamxo 0d 84 meceyu, Ho nodonzo 00 12 meceyu,
npuHocom ce rpecmMemyea Ha Kpajom Ha keapmasnom, 3a nepuod o0 fpsuom jyHu 0OHOCHO deKkemepu 1o 0cHosaremo Ha (hoHOom 00 Kpajom Ha Keapmasom Koaa ce rnpasu

npecmemkama.

Tabena 16: HagomecToum kov rv Hannakaat gpyLuTeaTta kov ynpasyBsaat co AP
Table 16: Fees charged by Pension Companies managing VPF

HapomecTok of

npuaoHec

/ Fee on

contributions 2,50%** 2,50%*** 2,50%**** 2,90%

HapomecTtok 3a
NpeMuH

/ Transfer fee
Bpoj Ha aeHoBmn
/ Number of
days dkkkkk

>
Ep°’ RN He ce Hannaka He ce Hanmaka  He ce Hannaka He ce Hannaka
/ not charged / not charged / not charged / not charged

I number of davs >

*3a 4ieHo8U Kou ce y4ecHUYU 80 MPpOGhecUoHasHa neH3ucka
wema Opywmeomo moxe O0a onpedernu Opya UHOC Ha 080
Hadomecmok

**00 1 maj 2021 200uHa (npemxodHo Gewe 2,90%)

***00 1 jaHyapu 2023 200uHa (npemxodHo bewe 2,90%)
****00 29 anpun 2025 200uHa (npemxodHo bewe 2,90%)
00 1 maj 2021 eoduHa (npemxodHo bewe 0,100%)
******00 1 jaHyapu 2011 2o0uHa (npemxodHo bewe 0,15%)

**Bpojom Ha deHosu ce onpedenysa 8p3 ocHosa Ha bpojom Ha OeHosu 00 damyMom Koz2a Y/leHom ce CMeKHa Co Cmamyc Ha YiieH 80 oCmojHUoOm
0o6posorneH neHaucku ¢poHO 0o OamymMom Ha npeHoc Ha cpedcmeama Ha 0obpogoniHama uHousudyanHa cMemka unu npoghecuoHanHama cMmemka Ha

4r1eHOm 80 UGHUOM O06POBOIEH MEH3UCKU GhOHO.
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Tabena 17: CTpykTypa Ha niBectuumnte Ha ArNe
Table 17: Structure of Investment of VPF (B0 MunnoHu aeHapw/ in million denars)

178 8,39% 161 6,63% 68 3,26% 18 0,77% 0,00 0,00% 0,68 1,75% 15,39 9,22% 24,84 9,27%

O6Bp3HMLN

/ Bonds*
WuBecTuumckm
oHaoBKN

/ Investment
funds
KpatkopoyHu
XapTum

/ Short term
securities™*

1.162 54,78% 1.449 59,57% 1.193 57,64% 1.397 59,87% 11,86 59,69% 18,46 47,74% 74,10 44,39% 120,28 44,88%

48 2,28% 0 0,00% 5 0,26% 67 2,88% 0,92 4,64% 1,55 4,01% 0,00 0,00% 0,00 0,00%

0 0,00% 0 0,00% 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00% 3,90 1,46%

195 9,18% 208 8,53% 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%

0O6Bp3HMLM

/ Bonds***
MHBecTuumckm
oHaoBKN

/ Investment
funds
KpaTkopoyHu
XapTum

/ Short term
securities****

40 1,90% 42 1,73% 76 3,66% 96 4,12% 0,00 0,00% 0,00 0,00% 6,89 4,13% 12,20 4,55%

407 19,19% 461 18,93% 596  28,80% 684  29,30% 559  28,15% 9,564  24,67% 46,94  28,12% 75,91 28,32%

0 0,00% 7 0,30% 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%

Henosntn /

Dononits 74 349% 82  338% 119 576% 50  216% 090  451% 330  852% 2046 12,26% 2699  10,07%
E':;’::T“B"; | Cach 11 050% 18 075% 12 060% 21 088% 053  2,65% 167  433% 073  044% 2,91 1,09%
MR 6  029% 4 017% 0 001% 0 001% 007  036% 347  898% 241 1,45% 098  037%

Receivables

BkynHo o6Bpcku
/ Total liabilities

8 0,33% 1 0,52% 4 0,18% 0,52 2,60% 0,05 0,13% 0,80 0,48% 4,19 1,56%

*06ep3Huyume 00 domawHu u3dasaqu eKiyyysaam: OpxaeHa KOHMUHyupaHa obep3Huya u OpxaeHa obep3Huya 3a deHayuoHanusayuja

**KpamkopoyHume xapmuu 00 0omaluHu u3daeayu eki1ydysaam: OpxaseH 3anuc 12- meceyeH

***0b6ep3HuyUmMe 00 cmpaHCcKu u3dasayu eKnyyysaam: OpxasHa 0b6ep3HULUa

****Kpamkopo4YHume xapmuu 00 cmpaHCKU u30asaqu eKiyyysaam: OpxaseH 3anuc
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Cnuka 21: CtpykTtypa Ha nHsectuumute Ha CABAgQ

/ Figure 21: Structure of Investment of SAVAv
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0,87%
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31.12.2024 0,29%
o
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
B AKUMW Of OOMALLHW M3JaBayun / Shares of domestic issuers
B O6Bp3HULYM Of AOMALUHW U3aaBayn / Bonds of domestic issuers
B /inBecTuumckn hoHOO0BY 0 AoMaLLHK u3gasayy |/ Investment funds of domestic issuers
B KpaTKOpOYHU XapTun of AOMaLLHW u3jaBayv / Short term securities of domestic issuers
B AKUMM O[] CTPaHCKW 13aasayun / Shares of foreign issuers
® O6Bp3HULM O CTPAHCKM U3aBayn / Bonds of foreign issuers
B /IHBeCTMUMCKN (DOHAOBU Of CTPaHCKM u3gasBaum / Investment funds of foreign issuers
= KpaTKOpOYHM XapTun o CTPaHCKM nsgasayn / Short term securities of domestic issuers
H leno3nTun / Deposits
= MapuyHn cpeacTea / Cash
4 MobapyBaka / Receivables
Cnuka 22: CTpykTypa Ha uHBectuumute Ha Kblg / Figure 22: Structure of Investment of KBPv
1 \ 1 1 1 |
] 1 1 1 \
30.06.2025 0,02%
I
\ " / 4 n
\ " U / ]
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

B AKUMM Off JOMALLHM U3[aBayun

B O6BP3HULM O AOMALLHU U3AaBaun

H /iHBeCTMLMCKM (hOHAOBY O AOMALLHM U3gaBayun
B KpaTKOpoYHU XapTum oA AOMaLLHM U3aaBaym

B AKUWM OfF CTPAHCKW 13haBaymn

B O6Bp3HMLM Of CTPaHCKW U3aaBaym

B /\HBECTULMCKM (POHAOBM Of CTPAHCKN U3LaBaym
1 KpaTKOpOoYHU XapTum of CTPaHCKU usfasaun

/ Shares of domestic issuers

/ Bonds of domestic issuers

/ Investment funds of domestic issuers

/ Short term securities of domestic issuers
/ Shares of foreign issuers

/ Bonds of foreign issuers

/ Investment funds of foreign issuers

/ Short term securities of domestic issuers

= [leno3utun / Short term securities of domestic issuers
uMapuyHn cpeacTea / Deposits
“MNobapyeatba [Cash

Cnuka 23: CTpykTypa Ha nHBectuumute Ha TPUMTABA

/ Figure 23: Structure of Investment of TRIGLAVv
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B /IHBECTMLMCKN (DOHAOBW Of CTPAHCKW M3aaBayu
1 KpaTKOpOYHW XapTuu of CTPaHCKU u3aaBayu

H [leno3nTun

= MapuyHn cpeacTea

= MNo6apysatba

40% 50% 60% 70% 80%

/ Shares of domestic issuers

/ Bonds of domestic issuers

/ Investment funds of domestic issuers

/ Short term securities of domestic issuers
/ Shares of foreign issuers

/ Bonds of foreign issuers

/ Investment funds of foreign issuers

/ Deposits

/ Cash

/ Receivables

90% 100%
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Cnuka 24: CtpykTypa Ha nHBectuumute Ha BOlg

FoduweH cmamucmuyku useewmaj

/| Figure 24: Structure of Investment of VFPv
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4 KpaTKOpoYHW XapTuv of, CTPaHCKu u3gaBayuv

60’37%
77
v \ e
26%
6%
4 e
;o % % |

40% 50% 60%

/ Shares of domestic issuers

/ Bonds of domestic issuers

/ Investment funds of domestic issuers

/ Short term securities of domestic issuers
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