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KpateHkun / Abbreviation

1. 3MNo - 3aJ0MKNTENTHN NEH3NCKM (POHAOBU
MPF - mandatory pension funds

2. Ono - Bo6poBONHM NEH3NCkN POHA0BU
VPF - voluntary pension funds

3. CABAs3 - OTBOpEH 3agomxuTeneH neHsuckm ona Casa neHsnckn hoHg
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

4. KblM3 - KB lNpB oTBOpEH 3apomkuteneH neHanckn dona — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

5. TPUTTIAB3 - Tpurnae 0TBOPEH 3af0rmKnTeneH neHancku orHa — Ckonje
TRIGLAVm - Trigalv otvoren zadolzitelen penziski fond - Skopje

6. CABAg - OTBOpEH fobpoBoneH neHsucku coHa CaBa neHswja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

7. KblMg - KB lNpB otBOpeH fobpoBoneH neHsucku o - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

8. TPUITIABL - Tpurnas oTBopeH f06poBoneH neHsuckn coHg — Ckonje
TRIGLAVv - Trigalv otvoren dobrovolen penziski fond - Skopje

9. Bolg - Bor1 otBopeH nobposoneH neHsuckn goHg — Ckonje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

3abenelukn / Notes

MoyeTok Ha pabota Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
MoyeTtok Ha paboTta Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

MoyeTok Ha pabota Ha TPUITIAB3 e 1.4.2019 r. / TRIGLAVm started to work on 1.4.2019.
MoyeTtok Ha pabota Ha CABAA e 15.7.2009 r. / SAVAV started to work on 15.7.2009.
MoyeTok Ha paboTta Ha KblMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
MoyeTtok Ha paboTa Ha TPUITIABL e 1.3.2021 r. / TRIGLAVv started to work on 1.3.2021.
MoyeTok Ha paboTa Ha BPIMa e 18.10.2022 r. / VFPv started to work on 18.10.2022.

W3Bop 3a nogartouuTe 3a Bpe4HOCTa Ha HETO cpefcTBaTa, CMETKOBOACTBEHATa eAMHULAa U CTPYKTypaTa Ha
MHBECTULMMTE Ha NEeH3NCKUTe (DOHAOBU Ce NEeH3NCKUTe ApyLITBa.

Source for data of net asset value, accounting unit and structure of investment of pension funds
are pension companies.

3a nocurypHu neH3noHepcku aeHoBu / For safer retirement days

AreHumja 3a cynepBu13uja Ha KanuTarHoO YMHaHCMPaAHO NEeH3UCKO OCUrypyBaH-€
Cnaeko JaHeBcku 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229
www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Slavko Janevski 100, 1000 Skopje,
tel: (+389 2) 3224-229

www.mapas.mk

CogpxuHa / Table of Contents



https://mapas.mk/
https://mapas.mk/?lang=en
https://mapas.mk/?lang=en
https://mapas.mk/

| MopaToum 3a 3agomkuTenHuTe neHsuckn cpoHposum / | Mandatory pension funds data

Tabena 1: Auctpubyumja Ha YneHcTBoTo BO 3P cnopea HUBHUOT CTaTyc
Table 1: Distribution of the MPF Membership by their status

3apgonmxutenHw/ Mandatory

3apormkuTeneH NeH3nckm

doHg / Mandatory ﬂci?oﬁﬁsgnrsml Co poroBop/ Pacnpegenexnn/ BpemeHo pacnpegenexnn/ BkynHo/ B.'?g::f’/
Pension Fund With contract Allocated Temporary allocated * Total
31.03.2026
CABA3 / SAVAm 26.595 82.975 144.625 12.517 240.117 266.712
KBM3 / KBPm 31.230 91.635 151.922 12.854 256.411 287.641
TPUINAB3 / TRIGLAVmM 3.386 33.212 37.801 5279 76.292 79.678
30.04.2026
CABA3 / SAVAm 26.550 83.068 144.804 12.513 240.385 266.935
KBIM3 / KBPm 31.186 91.868 152.058 12.819 256.745 287.931
TPUIMAB3 / TRIGLAVm 3.441 33.565 38.102 5.266 76.933 80.374

* OcuzypeHuyume Kou 3a80mKumersiHo YneHysaam 6o emopuom cmornb eedHaw no epabomysaremo, 8pemeHo ce pacnpedesnysaam 00 cmpaHa Ha
@IMOCM 8o 3adomkumeneH rneH3ucKU ¢hoHA o criyyaeH usbop, co yen da ce obesbedu onnodysar-e Ha HuUgHUMe cpedcmea 00 caMuom rMoYemoK Ha
4r1eHCMeomo 80 3ado/mkumeneH neH3ucku ¢oHd. Osue ocuaypeHuyu umaam pok 00 3 meceyu da o0bepam 80 Koj 3a00/mKUMeneH NeH3ucKu ¢oHO Ke
4neHysaam. [Jokony 1o ucmexkom Ha moj pok, He 0051y4am 80 Koj 3adormkumerieH MeH3UCKU ¢hoHO Ke YrneHysaam, moaaw ocmaHyeaam 4/1eHO8U 80

* The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund by a random
choice immediately after their employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund membership.
These persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice by
their own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated

Cnuka 1: Ouctpubyumja Ha uneHcTBoTo Bo 3P cnopen HUBHUOT cTaTyc (BO NPOLEHTH)
Table 1: Distribution of the MPF by their status (in percents)
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| MogaTouwu 3a 3apgomkuTenHuTe neHsucku cooHgoBwm / | Mandatory pension funds data

Tabena 2: BpegHocT Ha HeTo cpeacTBata Ha 3P n Ha cmeTkoBoACTBEHUTE eanHMUM Ha 3MP
Table 2: Value of the MPF Net assets and the MPF Accounting Units

HeTo cpenctea (Bo MUnunoHun aeHapwm) / BpenHocT Ha cmeTkoBOA.eanHMua /
Mecel, Net assets (in millions of denars) Accounting Unit Value
/ Month CABA3 KBM3 TPUITAB3 BKYIMHO3 CABA3 KBMs TPUITAB3
/ SAVAmM / KBPm / TRIGLAVmM / TOTALmM / SAVAmM / KBPm / TRIGLAVmM
31.03.2026 82.410,09 93.074,30 17.506,52 192.990,90 293,208631 305,007070 135,358313
10.04.2026 83.700,21 94.553,90 17.834,33 196.088,43 296,476533 308,574972 137,015194
20.04.2026 84.723,90 95.644,19 18.222,60 198.590,69 299,633378 311,573033 138,482457
30.04.2026 85.167,45 96.201,96 18.354,35 199.723,75 300,910793 313,103986 139,310489
Cnuka 2: BpegHocT Ha HeTo cpeacTBaTa Ha 3P
Figure 2: Value of the MPF Net assets
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Cnuka 3: BpegHocT Ha cmeTkoBoACTBEHUTE eamHuum Bo 3P
Figure 3: Value of the MPF Accounting Units
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| MopgaToumn 3a 3apgomxkutenHuTe neH3ucku oHpoBu / | Mandatory pension funds data

Tabena 3: CtpykTypa Ha nHBectuumnte Ha 3P 30.04.2026
Table 3: Structure of Investment of MPF (Bo MunvoHu aeHapw/ in million denars)
B /T £ CABA3 KBr13 TPUITIAB3 BKYIMHO3
uA nmort / Type of assets / SAVAm / KBPm / TRIGLAVmM / TOTALm
BpeaHoCT npoueHT BpeaHoCT npoueHT BpeaHoCT npoueHT BpeaHoCT npoueHT
value percent value percent value percent value percent
Oomawxm /| Domestic 55.736  65,41% 62.198 64,62% 12.400 67,52% 130.334 65,22%
AKUMM 0F AOMALLHW U3aaBaymn
/ Shares of domestic issuers 1.740 2,04% 1.021 1,06% 0 0,00% 2.761 1,38%
O6BpP3HMLYM O AOMALLHM U3JaBayn
/ Bonds of domestic issuers 53.995 63,37% 60.773 63,14% 11.792 64,21% 126.560 63,33%
MHBecTnumckm poHa0BM 04 AOMALLHN n3aaBaydun
/ Investment funds of domestic issuers 1 0,00% 404 0,42% 609 3,31% 1.013 0,51%
KpaTkopouHu xapTum o4 AoMallHu U3gaBadu
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0 0,00% 0 0,00%
CTtpaHcku / Foreign 27.027 31,72% 32.620 33,89% 5.582 30,39% 65.230 32,64%
AKUMM O CTPaHCKW U3gaBaun
/ Shares of foreign issuers 7.703 9,04% 0 0,00% 0 0,00% 7.703 3,85%
O6GBP3HMUYM Of CTPAHCKU M3aaBayn
/ Bonds of foreign issuers 1.305 1,53% 2.991 3,11% 0 0,00% 4.296 2,15%
WMHBecTUumCcKM poHO0BY Of CTPaHCKM n3aasaym
/ Investment funds of foreign issuers 18.019  21,15% 29.630 30,78% 5.582 30,39% 53.231 26,64%
KpaTkopouHu xapTum ofi CTpaHCKM U3gaBayn
/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0 0,00% 0 0,00%
BkynHo BnoxyBaka BO XapTuun o BpeAHOCT
| Total investment in securities 82.763 97,13% 94.819 98,51% 17.983 97,91% 195.564 97,87%
[Henoantu / Deposits 783 0,92% 187 0,19% 42 0,23% 1.012 0,51%
Mapwynu cpeactea / Cash 545 0,64% 14 0,01% 1 0,00% 560 0,28%
Mo6Gapyeama / Receivables 1.121 1,32% 1.231 1,28% 341 1,85% 2.693 1,35%
BkynHo cpepactsa / Total assets 85.212 100,00% 96.251 100,00% 18.366 100,00% 199.828 100,00%
BkynHo o6Bpcku / Total liabilities 44 0,05% 49 0,05% 11 0,06% 105 0,05%
HeTo cpepncTBa / Net assets 85.167  99,95% 96.202 99,95% 18.354 99,94% 199.724 99,95%

Cnuka 4: CTpykTypa Ha uHsectuuumte Ha 3P
Figure 4: Structure of Investment of MPF
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Il NopaToum 3a po6poBonHuTe neHaucku cpoHposu / Il Voluntary pension funds data

Tabena 4: Ouctpubyuunja Ha uneHcTeoTo BO AP cnopes HAYMHOT Ha YNEHCTBO
Table 4: Distribution of the VPF Membership by membership type

Co gobpoBornHa

[obpoBoneH neHanckn coHA / MHAMBKAYyanHa cmeTka /

npodpecrnoHanHa cmeTka /

Bo neH3ucka wema co

Voluntary Pension Fund With voluntary individual In a pension sheme with Biynol Total
account professional account
31.03.2026
CABAg / SAVAvV 11.789 4.765 16.554
KBMa / KBPv 7.238 11.382 18.620
TPUITIABa / TRIGLAVvV 170 479 649
B®lMa / VFPv 443 400 843
Bkynwo/Total 19640 17026 36.666
30.04.2026
CABAg / SAVAV 11.907 4.744 16.651
KBlMNg / KBPv 7.342 11.397 18.739
TPUITIABa / TRIGLAVvV 173 483 656
Borlg / VFPv 453 405 858

TaGena 5: Auctpubyuunja Ha neHauckun wemm so AMNod
Table 5: Distribution of the pension shemes in VPF

[obpoBoneH neHanckn coHa /
Voluntary Pension Fund

Bpoj Ha neH3ucku wemm /
Number of pension shemes

31.03.2026
CABAL / SAVAV 1.266
KBMNga / KBPv 2.839
TPUMMABg / TRIGLAVv 9
Borg / VFPv 172
Bkynwo/Total 4286
30.04.2026
CABApg / SAVAv 1.272
KBMa / KBPv 2.841
TPUMMABg / TRIGLAVv 10
B®lg / VFPv 174

Cnuka 5: Anctpubyumja Ha uneHcteoTo BO AP cnopen HAYMHOT HA YNEHCTBO (BO NPOLEHTH)
Figure 5: Distribution of the VPF Membership by membership type (in percents)
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Il NogaToum 3a po6poBonHUTE NeH3ucku doHaoBum / Il Voluntary pension funds data

Tabena 6: BpegHocT Ha HeTo cpeacTBaTa Ha AP n Ha cmeTkoBOACTBEHUTE eanHuLmM Ha NP
Table 6: Value of the VPF Net assets and the MPF Accounting Units

HeTo cpeactsa (BO MUNMOHM AeHapw) /
Net assets (in millions of denars)

BpepnHocTt Ha cMeTkoBOA.eauHuLa /
Accounting Unit Value

Mecel,
Month
/Mon CABAL KBMg TPUINABA BolMg/ BKYMHOA4/ CABAL KBMg TPUrNABA BolMg
/ SAVAv /KBPv  / TRIGLAVv VFPv TOTALv / SAVAv | KBPv / TRIGLAVv / VFPv
31.03.2026 2.465,76 2.361,09 44,62 282,77  5.154,25 259,240647 246,341835 124,551993 128,106005
10.04.2026 2.500,33 2.398,92 47,33 288,32  5.234,90 262,440914 249,600527 126,150336 130,280902
20.04.2026 2.532,57 2.429,49 47,97 291,24  5.301,27 265,383661 252,087591  127,505101 131,402407
30.04.2026 2.544,67 2.451,65 50,70 294,31 5.341,34 266,476380 253,209702  128,245066 131,661089
Cnwuka 6: BpegHocT Ha HeTo cpeacTeaTta Ha [N1d
Figure 6: Value of the VPF Net assets
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Cnuka 7: BpegHocT Ha cMeTkoBOACTBEHUTE eauHmum Bo AN
Figure 7: Value of the VPF Accounting Units
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Il MopaTouu 3a go6poBonHUTe neH3ncku doHaoswm / Il Voluntary pension funds data

Tabena 7: CTpykTypa Ha uHsectuuunte Ha ONe 30.04.2026
Table 7: Structure of Investment of VPF (Bo munmonu gexapw/ in million denars)
CABAL KBlg TPUIMABL B®lg BKYMNHOg,
EIRICTAOUY L2 E RS / SAVAV / KBPv / TRIGLAVV / VFPv / TOTALV
BpeaHoCT npoueHT BpeaHoCT npoueHT BpeaHoCT npoueHT BpeaHoCT npoueHT BpeaHoCT npoueHT
value percent value percent value percent value percent value percent
OomawHu / Domestic 1.690 66,24% 1.555 63,30% 32,35 63,74% 160 54,39% 3.437,57 64,22%
AKUMW O AOMALLHW U3aBayn
/ Shares of domestic issuers 160 6,25% 18 0,74% 1,04 2,06% 28 9,63% 207,12 3,87%
O6GBpP3HULM 04 AOMALLHY U3faBayn
/ Bonds of domestic issuers 1.531  59,99% 1.461  59,50% 29,08 57,30% 126 42,76% 3.147,12 58,79%
MHBecTumMCkn hoHAOBM Of AOMALLHM U3haBaym
/ Investment funds of domestic issuers 0 0,00% 75 3,06% 2,22 4,38% 0 0,00% 77,45 1,45%
KpaTKopouHM xapTun of AOMALLHU U3faBayv
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0,00 0,00% 6 2,00% 5,88 0,11%
CrpaHcku / Foreign 809 31,71% 852 34,70% 14,62 28,81% 100 33,98% 1.776,219 33,18%
AKLMW Of, CTPaHCKN U3[jaBaun
/ Shares of foreign issuers 244 9,56% 0 0,00% 0,00 0,00% 0 0,00% 244,00 4,56%
OBGBpP3HULYM Of CTPaHCKW U3gaBayu
/ Bonds of foreign issuers 41 1,62% 100 4,08% 0,00 0,00% 12 4,11% 153,54 2,87%
MHBeCTMUMCKM (DOHA0BY Of, CTPAHCKN M3aBaun
/ Investment funds of foreign issuers 524  20,53% 752  30,62% 14,62 28,81% 88 29,87% 1.378,66 25,75%
KpaTKopoyHu XxapTum of CTPaHCKU n3aaBayn
/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0,00 0,00% 0 0,00% 0,00 0,00%
BkynHo BnoxyBata BO XapTuu o4 BPeAHOCT
| Total investment in securities 2.500 97,96% 2.407 98,00% 46,96 92,54% 260 88,37% 5.213,76 97,39%
Henosutn / Deposits 31 1,22% 43 1,77% 1,38 2,71% 31  10,56% 107,04 2,00%
MapuyHu cpeactea / Cash 20 0,79% 2 0,08% 1,99 3,93% 1 0,31% 25,02 0,47%
Mobapysarba / Receivables 1 0,04% 4 0,15% 0,42 0,82% 2 0,76% 7,40 0,14%
BkynHo cpeactsa / Total assets 2.552 100,00% 2.456 100,00% 50,75 100,00% 295 100,00% 5.353,22 100,00%
BkynHo o6Bpcku / Total liabilities 7 0,27% 5 0,19% 0,05 0,09% 0 0,08% 11,88 0,22%
Heto cpepctBa / Net assets 2.545 99,73% 2452 99,81% 50,70 99,91% 294 99,92% 5.341,34 99,78%
Cnuka 8: CTpykTypa Ha nHBectuummTe Ha ArNod
Figure 8: Structure of Investment of VPF
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