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KpateHku / Abbreviation

1. 3Mo - 3aJ0MKNTENTHN NEH3NCKM (POHAO0BU
MPF - mandatory pension funds

2. Ono - Bo6poBONHM NeH3Nckn PoHA0BU
VPF - voluntary pension funds

3. BTOp cTON® - 3a4OMMKMTENHO KanuTanHo UHaAHCMPaHO MEH3NCKO OCUrypyBaHe
second pillar - mandatory fully funded pension insurance

4. Tpetrcron6 - BOBGPOBONHO KaNUTaNHO UHAHCUPAHO MNEH3NCKO OCUTYPYBaH-e
third pillar - voluntary fully funded pension insurance

5. CABAs - OTBOpEH 3agomxuTeneH neHsunckm oHa Casa neHsnckn hoHg
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

6. KBIll3 - KB lNpB oTBOpEH 3apomkuteneH neHanckn oHa — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

7. TPWUITIAB3 - Tpurnas OTBOPEH 3afgormkuteneH neHancku orHa — Ckonje
TRIGLAVmM - TRIGLAVm stands for the mandatory pension fund Trigalv otvoren zadolzitelen penziski fond - Skopje

8. CABAp - OTBOpEH fobposoneH neHsmckn coHa CaBa neHswja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

9. Kblg - KB lNpB otBOpeH fobpoBoneH neHsucku goHg - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

10. TPUTNABg - Tpurnas oTBOopeH 406poBoneH neHsnckn coHa — Ckonje
TRIGLAVvV - Trigalv otvoren dobrovolen penziski fond - Skopje

11. B®lg - Bor1 otBopeH nobposoneH nexHsuckn goHg — Ckonje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

3abeneuku / Notes

MoyeTok Ha paboTta Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
MoyeTok Ha paboTta Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

MoyeTok Ha paboTa Ha TPUITIAB3 e 1.4.2019 r. / TRIGLAVm started to work on 1.4.2019.
MoyeTtok Ha pabota Ha CABAAD e 15.7.2009 r. / SAVAV started to work on 15.7.2009.
MoyeTok Ha paboTta Ha KblMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
MoyeTtok Ha pabota Ha TPUITIABL e 1.3.2021 r. / TRIGLAVV started to work on 1.3.2021.
MoyeTok Ha paboTta B®lg e 18.10.2022 r. / VFPv started to work on 18.10.2022.

V3Bop 3a nogaTtoumTe 3a Bpe4HOCTa Ha HETO cpeacTBaTa, CMETKOBOACTBEHATA eamHMLa U CTPYKTypaTa Ha MHBeCTuummnTe
Ha NeH3nckuTe (*)OH}J,OBI/I Ce NeH3NnCcKnTe apyLwiTea.

Source for data of net asset value, accounting unit and structure of investment of pension funds
are pension companies.

3a nocurypHu neHanoHepcku geHoBu / For safer retirement days

AreHumja 3a cynepBu3mnja Ha KanuTasHo (pHaAaHCUPAHO NEH3UCKO OCUTypyBaHt:€e
CnaBko JaHeBcku 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229
www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Slavko Janevski 100, 1000 Skopje,
tel: (+389 2) 3224-229
www.mapas.mk
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MeH3nCKM ApYLITBA; 3a80/MKUTENTHU U A0OPOBONHM NEeH3UCKK (hOHOO0BMU
| Pension Companies; Mandatory and Voluntary Pension Funds

Bo pamk1Te Ha kanuTanHo (puHaHCMPaHOTO NEH3UCKO OCUTypyBarse, NOCTOojaT YeTUPU NEH3NCKM ApYLUITBA.

1. OpywTBO 3a ynpaByBat€e CO 3af0/MKMTENHN U A06pOBONHM neH3uckn ooHaoBu CaBa NEH3UCKO APYLUTBO a.A.
Ckonje, koe ynpaByBa CO

» OTBOpEH 3aporxnTeneH neHsnckn dona Casa NeH3NCKN POHA 1

» OTBOpEH JobpoBoneH neHsuckn doHg Casa neHsuja nnyc

AkumoHep: MosaeapoBanHuua Caea 4.4, Penybnuka CnoBeHuja Koja BO rmaBHMHaTa Ha ApyLWTBOTO ydectByBa co 100%.

2. Kb MNpBo apywTBO 32 ynpaByBake CO 3a40MKUTENHN U Ao6poBonHK neH3ucku poHaosu Afl Ckonje, koe ynpaByBa
co

* KB lNMpe oTBOpEH 3agomknteneH neHancku doHa — Ckonje un

* KB lMpB oTBOpEH nobposorneH neHauckn gpona — Ckonje

Akunonepu: CkynuHa lNpBa 3aBapoBanHucky xonavHr O Iby6rbaHa, Peny6nvka CnoBeHuja, Koja BO rmaBHUHATa Ha
ApywTBoTO yyecTByBa co 51% n KomepuujanHa 6anka Al Ckonje, Penybnuka CesepHa MakenoHwja, koja BO rmaBHMHaTa
Ha gpyLTBOTO yyecTByBa co 49%.

3. OpywTBO 3a ynpaByBate CO 3a40IMKUTENTHU U o6poBonHu neHaucku pongosu TPUMMAB NMEH3UCKO OPYLWITBO
ALl Ckonje, Koe ynpaByBa CO

* Tpurnae OTBOPEH 3a40MmK1TeneH neHsuckm goHg — Ckonje n

» Tpurnae oTBopeH A06poBoneH neHsuckn doHa — Ckonje

AkunoHep: 3aBapoBanuuua Tpurnas O JbybrbaHa, Penybnvka CnoBeHuja koja BO rmaBHUHaTa Ha ApYLUTBOTO y4eCcTByBa
co 100%.

4. pywTBO 3a ynpaByBake co A06poBonHu neHauckn pongosu BN NMEH3UCKO OPYLITBO AL Ckonje, koe
ynpaByBa co
* BOI otBOpeH fobpoBoneH neHanckn poHa — Ckonje

AkumoHep: [pylITBO 3a ynpaByBaHe CO OTBOPEHUN U 3aTBOPEHM MHBECTULMCKU boHaosu BT ®OHO MEHALIMEHT AL
CKOTJE, Penybnuka CeBepHa MakegoHuja koja BO rmaBHMHaTa Ha ApywTBoTo yvecTtByBa co 100%.

The fully funded pension insurance includes four pension companies.

1.Drustvo za upravuvanje so zadolzitelni | dobrovolni penziski fondovi Sava penzisko drustvo a.d. Skopje, which
manages

+ Otvoren zadolzitelen penziski fond Sava penziski fond and

 Otvoren dobrovolen penziski fond Sava penzija plus

Shareholder: Pozavarovalnica Sava d.d, Republic of Slovenia, which represents 100% of the Pension Company equity.

2. KB Prvo drustvo za upravuvanje so zadolzitelni i dobrovolni penziski fondovi AD Skopje, which manages
» KB Prv otvoren zadolzitelen penziski fond — Skopje and
* KB PRV otvoren dobrovolen penziski fond - Skopje

Shareholders: Skupina Prva zavarovalniski holding DD, Ljubljana, Republic of Slovenia, which represents 51% of the
Pension Company equity and Komercijalna Banka AD, Skopje, Republic of North Macedonia, which represents 49% of the
Pension Company equity.

3. Drustvo za upravuvanje so zadolzitelni i dobrovolni penziski fondovi TRIGLAV PENZISKO DRUSTVO AD Skopje,
which manages
* Triglav otvoren zadolzitelen penziski fond — Skopje and

Shareholder: Zavarovalnica Triglav DD Ljubljana, Republic of Slovenia, which represents 100% of the Pension Company
equity.

4. Drustvo za upravuvanje so dobrovolni penziski fondovi VFP PENZISKO DRUSTVO AD Skopje, which manages
» VFP otvoren penziski fond - Skopje

Shareholder: Drustvo za upravuvanje so otvoreni | zatvoreni investiciski fondovi VFP FOND MENADZMENT AD SKOPJE,
Republic of North Macedonia, which represents 100% of the Pension Company equity.
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| MoaaTouu 3a 3agormkUTenHuTe neHsncku ¢poHpoBum / | Mandatory pension funds data
UneHctBo Bo 3IM® / MPF membership

Tabena 1: Quctpubyumja Ha uneHcTeoTo Bo 3P cnopen HUBHWOT cTaTyc
Table 1: Distribution of the MPF Membership by their status

3agomkutentw/ Mandatory

3agonmknteneH NeH3nckn

dona / Mandatory ,Elo\(/iploi?nHm/ Co poroeop/  Pacnpegenenn/ Bpemero BkynHo/ B'flyntH?/
Pension Fund oluntary With contract Allocated PASIENENTY . Total o
Temporary allocated
31.12.2025
CABA3 / SAVAmM 26.645 82.760 143.455 13.044 239.259 265.904
KBM3 / KBPm 31.303 91.024 150.891 13.407 255.322 286.625
TPUITIAB3 / TRIGLAVmM 3.313 32.373 36.451 5730 74.554 77.867
Bkynwo/Total 61261 206157 330797 32181 569.135 630.396
31.03.2026
CABA3 / SAVAmM 26.595 82.975 144.625 12.517 240.117 266.712
KBI3 / KBPm 31.230 91.635 151.922 12.854 256.411 287.641
TPUINMAB3 / TRIGLAVmM 3.386 33.212 37.801 5279 76.292 79.678

* OcueypeHuyume Kou 3a00/mKumesiHo 4YrieHysaam 8o emopuom cmonb sedHaw no epabomysar-emo, 8pemMeHo ce pacripedesrysaam o0 cmpaHa Ha @NTMOCM
80 3a0omKUMesneH NeH3UcKu ¢hoHO Mo cryyaeH uzbop, co yen da ce 06e3b6edu onnodysarbe Ha HUgHUMe cpedcmeaa 00 caMuom NMoYemoK Ha Y41eHCM8omo 80
3adomkumerneH neH3ucku gooHO. Osue ocueypeHuyu umaam pok 00 3 meceyu 0a o0bepam 80 Koj 3a0omKumersneH neH3ucku gooHO Ke YyneHyesaam. [Jokony no
ucmeKom Ha moj pok, He 0dny4am 60 Koj 3adormkumerieH NeH3UCKU ¢hoHO Ke YrieHysaam, moeaal ocmaHysaam 4Y1eHo8U 80 3a00/KUMETHUOM MEH3UCKU ¢hOHO
80 Koj burie epemeHo pacrnpedeneHu

* The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund by a random
choice immediately after their employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund membership. These
persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice by their
own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated

Cnuka 1: Ouctpubyumja Ha uneHcteoTo Bo 31D cnopes HMBHMOT cTaTyc (BO NPOLEHTU)
Figure 1: Distribution of the MPF by their status (in percents)

100% 4,69% 447% 6,63% 4,83%
90% ——— F—— —
80% ———— F—— —
70% F—— ———
° 54,23% 52,82% 47 44% 52,73%
60% F——1 ——— —
50% S _— —
40% SR S S
30% SR SR S
° 31,11% 31,86% 41,68% 32,78%
20% _— _— —_—
T e S e
o ootesew L ee%
CABA3 KBIM3 TPUIMAB3 BkynHo I Total
/ SAVAm / KBPm / TRIGLAVm ota
= [1o6poBOMNHM 3a00mKUTENHM CO AOroBOP
/' Voluntary / Mandatory with contract
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TaGena 2: CtapocHa v nonosa CTpykTypa Ha yneHoBute Ha 3o
Table 2: Structure of the MPF Members by Age and Gender

CABA3 / SAVAM KBIM3 / KBPm TPUITIAB3 / TRIGLAVmM
Bospact/ Age Maku Kenu BkynHo  Maxu Kenn BkynHo  Maxu KeHu BkynHo B'-(I}IontHa?/
/ Men [/ Women / Total /Men / Women [ Total /Men /Women /Total
< 20 2.263 1.548 3.811 2.258 1.712 3.970 1.765 1.274 3.039 10.820
21-25 10.966 8.472 19.438 11.680 8.698 20.378 8.908 6.651 15.559 55.375
26-30 17.707 14.777 32.484 18.992 15.599 34.591 8.827 8.271 17.098 84.173
31-35 23.634 19.628 43.262 25.079 21.220 46.299 6.700 6.518 13.218 102.779
36-40 27.136 23.025 50.161 28.730 24.404 53.134 6.189 6.022 12.211 115.506
41-45 25.785 22.586 48.371 27.142 24.362 51.504 4.670 5.158 9.828 109.703
46-50 19.118 16.553 35.671 19.787 18.791 38.578 2.454 2.766 5.220 79.469
51-55 12.337 11.090 23.427 13.787 13.538 27.325 1.313 1.459 2772 53.524
56-60 5.066 4.833 9.899 5.550 6.009 11.559 319 402 721 22179
61-64 86 94 180 138 143 281 7 ) 12 473
> 65 3 5 8 7 15 22 0 0 0 30

Cnuka 2: CtapocHa CTpyKTypa Ha uneHoBuTe Ha 3P
Figure 2: Age Structure of the MPF Membership
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Tabena 3: Bpoj Ha YneHoBM kOU NpemuHane og eaeH Bo apyr 3o
Table 3: Number of members who transferred from one MPF to another

oa / from no/to
01.01.2026  31.03.2026

Tabena 4: BpegHocT Ha cpeacTBa KOULLTO ce NpeHeceHn of, eaeH Bo apyr 3o
Table 4: Value of assets transferred from one MPF to another

on / from o/ to
01.01.2026  31.03.2026 BO MUNWOHK AeHapw / in million denars
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CpenctBa Bo BTOP CTONG M ABMXKEHE HA BpeAHOCTa Ha CMEeTKOBOACTBEHUTE eAMHULM
Assets in the second pillar and the value of the accounting units

TabGena 5: Ynnatenn npugoHecu Bo 3M®, HannaTeHn HaAOMeCTOLM U BUCUHA Ha HETO cpeacTBaTa Ha 3P

Table 5: Contributions paid to the MPF, fees charged and value of the MPF net assets
BO MUNMoHM geHapw / in million denars

CABA3
/ SAVAmM

KBr3
/ KBPm

TPUITIAB3
/ TRIGLAVmM

BKYINMHO3
/{ TOTALm

Cocrtojba Ha / As of
MpuaoHecu / Contributions
HapomecToum / Fees

Heto cpenctBa / Net assets
MpugoHecwu / Contributions
HapomecToumn / Fees

Heto cpenctsa / Net assets
MpuaoHecu / Contributions
HapomecToumn / Fees

Heto cpenctBa / Net assets
MpugoHecu / Contributions
HapomecToumn / Fees

Heto cpenctsa / Net assets

31.12.2025
792,80
37,60
80.739,06
867,39
41,91
90.928,51
236,82
8,99
16.676,95
1.897,01
88,51
188.344,53

31.01.2026
453,47
32,21
81.563,26
504,23
36,18
92.158,64
142,19
7,50
16.995,04
1.099,89
75,89
190.716,94

28.02.2026
637,68
35,50
82.695,48
697,07
39,76
93.602,01
196,05
8,51
17.452,90
1.530,80
83,77
193.750,38

31.03.2026
647,06
35,73
82.410,09
708,46
39,98
93.074,30
198,16
8,61
17.506,52
1.553,68
84,31
192.990,90

* MpudoHecume u HaOomecmouyume (Hadomecmouyu 00 rpudoHecu u Hadomecmouyu 00 cpedcmea) ce dadeHU Ha MeceyHa OCHoga, dodeka Hemo
cpedcmeama ce 0adeHU 80 KyMynamueeH U3HOC.

* Contributions and fees (contribution fees and asset management fees) are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 3: BpegHocT Ha HeTo cpeacTtBaTa Ha 3P

Figure 3: Value of the MPF Net assets
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TaGena 6: BpegHocT Ha cMeTkOBOACTBEHUTE eanHULM BO 3D
Table 6: Value of the MPF Accounting Units

292,831861 303,569101 134,621787
296,310230 307,315394 136,247176
294,310594 306,214730 135,623341
294,619606 307,319680 135,986310
296,500852 308,890028 136,659322
294,361931 306,020374 135,659590
293,208631 305,007070 135,358313

Cnuka 4: BpegHocT Ha cmeTkoBoACTBEHUTE eamHuum Bo 3P
Figure 4: Value of the MPF Accounting Units
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Cnuka 5: BpegHocT Ha HeTo cpeacTBaTta U Ha CMETKOBOACTBEHaTa eanHmua Ha CABA3
Figure 5: Value of the Net assets and the Accounting Unit of SAVAmM
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Cnuka 6: BpegHOCT Ha HeTO cpeficTBaTa U Ha CMeTKoBoACTBeHaTa eanHuua Ha Kbl13
Figure 6: Value of the Net assets and the Accounting Unit of KBPm
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Cnuka 7: BpegHOCT Ha HETO CpefcTBaTa M Ha CMETKOBOACTBEHATA eAnHMLa Ha TPUITTIAB3
Figure 7: Value of the Net assets and the Accounting Unit of TRIGLAVm
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Tabena 7: MpuHoc Ha 3IMP cBeaeH Ha roguLLIHO HMBO MO nepuoan™
Table 7: MPF Return on annual level by period*

CABA3 / SAVAmM KBIM3 / KBPm TPUITIAB3 / TRIGLAVmM
Mepwon / Period HomuHaneH PeaneH HomuHanen PeaneH HomuHaneH PeaneH
/ Nominal / Real / Nominal / Real / Nominal / Real

31.12.2017 31.12.2024 5,64% 0,74% 5,75% 0,84% - -
30.06.2019 31.12.2024 - - - - 4,55% -1,34%
31.12.2018 31.12.2025 6,12% 0,74% 6,39% 0,99% - -
30.06.2019 31.12.2025 - - - - 4,64% -0,99%
31.03.2019 31.03.2026 5,51% 0,19% 5,74% 0,40% - -
30.06.2019 31.03.2026 - - - - 4,55% -0,89%
MNoyeTok/Start 31.03.2026 5,45% 2,26% 5,66% 2,46% 4,42% -0,85%

*lMpuHocom ce npecmemysa Ha eoduwHa ocHosa 3a npemxodHuUme 84 meceyu. o uckmy4oK, OoKonKy gpoHOOm nocmou rokpamko 00 84 meceyu, Ho nodoneo 00 12
Meceyu, MpuHocom ce npecMemysa Ha Kpajom Ha keapmasiom, 3a rnepuod 00 npeuom jyHu oOHOCHO dekemM8pu Mo 0CHOoBaHemo Ha ¢hoHOoOm OO0 Kpajom Ha Keapmarnom Ko2a

ce npasu npecmemxkama.

*Return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund
Return is calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

Tabena 8: HagomecTouu kou v HannakaaT gpyLwiTeBarta kou ynpasysaaT co 31

Table 8: Fees charged by Pension Companies managing MPF

Bwug Ha HapomecTok CABAs3 KBI13 TPUTTIAB3
/ Type of Fee / SAVAmM / KBPm / TRIGLAVm

HapgomecTtok og npuaoHec
/ Fee on contributions 1,70% 1.70% 1,70%

MeceyeH HagoMecToK of

BpEAHOCTa Ha HETO

cpeacTaTa Ha 3l1d /

Monthly fee on MPF net

assets** 0,030% 0,030% 0,030%

HapgomecTtok 3a npemMuH
[ Transfer fee

Bpoj Ha aeHoBM

/ Number of days:
Bpoj Ha aeHoBwn < 720 15 EBpa 15 EBpa 15 EBpa
/ number of days < 720 /15 Euros / 15 Euros / 15 Euros

*kk

Bpoj Ha geHoBu > 720

He ce Hamnaka He ce Hamnaka  He ce Hannaka
/ number of days > 720

/ not charged  / not charged / not charged

*O0 jaHyapu 2025 2oduHa (npemxodHo bewe 1,80%) *Since January 2025 ( previously it was 1,80%)

**O0 jaHyapu 2019 2o0uHa (npemxodHo bewe 0,035%)  **Since January 2019 ( previously it was 0,035%)

***Bpojom Ha deHosu ce npecmemysa 00 damyMom 3a KOj Y4IeHOm ce CmeKHas co cmamyc Ha
4r1eH 80 MOCMOjHUOM 3a00mKUMesneH NeH3UcKu ghoHO (unu 00 Mpeu 80 Meceyom 3a Koj YrneHom
cmekKHar rnpago Ha npudoHec 80 NOCMojHUOM 3adorKumerneH NeH3UCKU ¢hoHO, 80 Cryyaj Ha
npeo 4neHcmeso) 0o Gamymom Ha NpeHoc Ha cpedcmeama Ha uHousudyanHama cMemka Ha
4s1eHom 80 UGHUOM 3a00sIKUMENEH MeH3UCKU GPOHO.

***number of days is calculated from the date when the member has acquired a status of member
of current mandatory pension fund (or from the first day of the month for which the member has
acquired right to contributions in the current mandatory pension fund, in case of first time
membership) to the date of transfer of assets of the members individual account to the future
pension fund.
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Tabena 9: CTpykTypa Ha uHsectuummTe Ha 3P 31.03.2026
Table 9: Structure of Investment of MPF (8o Munvonu geHapw/ in million denars)
o e e e CABA3 KBIM3 TPUITAB3 BKYIMNMHO3
/ SAVAm / KBPm / TRIGLAVm / TOTALm
BpeaHocT npoueHT BpeaHocT npoueHT BpeaHoCT npoueHT BpeaHoCT npoueHT
value percent value percent value percent value percent
OomawHum / Domestic 55.389 67,13% 61.384 65,92% 12.029 68,67% 128.802 66,68%
AKUMK 0f AOMALLHM U3haBayn
/ Shares of domestic issuers 1.734 2,10% 1.016 1,09% 0 0,00‘%) 2.750 1,42%
OB6Bp3HMLM 0 AOMALLHW M3aaBaym
/ Bonds of domestic issuers* 53.654 65,02% 59.989 64,42% 11.432 65,26% 125.074 64,75%
MHBecTUumMcku choHAOBU 0 AOMALLHW U3haBayn
/ Investment funds of domestic issuers 1 0,00% 380 0,41% 598 3,41% 978 0,51%
KpaTkopoyHu xapTuu of AoMallHU usgasaym
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0 0,00% 0 0,00%
CTtpaHckum / Foreign 25.361 30,74% 30.257 32,49% 5.089 29,05% 60.708 31,43%
AKUMW 0f CTPaHCKV U3gaBayun
|/ Shares of foreign issuers 6.987 8,47% 0 0,00% 0 0,00% 6.987 3,62%
OGBpP3HMLUM Of, CTPaHCKM U3gaBayn
/ Bonds of foreign issuers** 1.285 1,56% 2.871 3,08% 0 0,00% 4.156 2,15%
MHBecTnumckn oHO0BK 0f CTPaHCKM n3gaBayn
/ Investment funds of foreign issuers 17.089  20,71% 27.386 29,41% 5.089 29,05% 49.565 25,66%
KpaTkopoyHu xapTun of CTpaHCKK n3gasayu
/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0 0,00% 0 0,00%
BkynHo BnoxyBaka BO XapTuu of BpeAHOCT
| Total investment in securities 80.750 97,86% 91.642 98,41% 17.119 97,72% 189.510 98,11%
LenosuTun / Deposits 618 0,75% 269 0,29% 56 0,32% 943 0,49%
Mapuunu cpeactea / Cash 85 0,10% 32 0,03% 10 0,06% 126 0,07%
Mob6apysamna / Receivables 1.062 1,29% 1.183 1,27% 333 1,90% 2.579 1,33%
BkynHo cpeactsa / Total assets 82.514 100,00% 93.126 100,00% 17.518 100,00% 193.158 100,00%
BkynHo o6Bpcku / Total liabilities 104 0,13% 52 0,06% 12 0,07% 167 0,09%
HeTto cpeactBa / Net assets 82410 99,87% 93.074 99,94% 17.507 99,93% 192.991 99,91%

*O6sp3Huyume 00 domawHu usdasayu eKkiydysaam: OpxasHa KOHMUHyupaHa obep3Huya u OpxasHa obep3HuUa 3a deHayuoHanusayuja
Y4y y Y

*Bonds of domestic issuers include: Government continuous bond and Government bond for denationalization

**068p3HuLyumMe 00 cmpaHcKu uzdaeayu ekiyyysaam: OpxaseHa 06ep3Huua
**Bonds of foreign issuers include: Government bond

Cnuka 8: CTpykTypa Ha nHsectuuumTe Ha 3P
Figure 8: Structure of Investment of MPF
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Il MogaTouu 3a Ao6poBonHUTe NeH3ncku poHaoBwm / Il Voluntary pension funds data

UneHcTtBo Bo ON® / VPF membership

Tabena 10: Auctpmbyumja Ha uneHcTBOTO BO [N cnopen HAYMHOT Ha YNEHCTBO
Table 10: Distribution of the VPF Membership by membership type

oBpoRoneH neHauecki Co pobposonHa Bo neHsucka wema co
. WHOVBMAyanHa cMetka /  mpodhecuoHanHa cmeTka /
doHg / Voluntary Pension . L . . BkynHo/ Total
Fund With voluntary individual Ina pension sheme with
account professional account
31.12.2025
CABApL / SAVAv 11.487 4.787 16.274
KBlMg / KBPv 6.855 11.442 18.297
TPUITIABa / TRIGLAVV 164 387 551
B®rg / VFPv 426 396 822
Bkynwo/Total 18832 17012 35944
31.03.2026
CABApL / SAVAv 11.789 4.765 16.554
KBIMg / KBPv 7.238 11.382 18.620
TPUITIABa / TRIGLAVV 170 479 649
BorMa / VFPv 443 400 843

Tabena 11: Ouctpmnbyumja Ha neHanckn wemm so AN
Table 11: Distribution of the pension shemes in VPF
[o6poBoNEH NEH3UCKN Bpoj Ha neHancku wemm /

doHg / Voluntary Pension Number of pension
Fund shemes

31.12.2025

CABApL / SAVAv 1.269

KBMNg / KBPv 2.844

TPUMNABg / TRIGLAVv 7

BoMg / VFPv 173

Bkynwo/Total 4203
31.03.2026

CABApL / SAVAv 1.266

KBMNg / KBPv 2.839

TPUMNABg / TRIGLAVv 9

Borg / VFPv 172

Cnuka 9: Amuctpmbyumja Ha uneHcTBoTo BO [P cnopea HAYMHOT Ha YNEHCTBO (BO NPOLIEHTH)
Figure 9: Distribution of the VPF Membership by membership type (in percents)
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Cnuka 10: Ouctpmnbyumja Ha YNeHCTBOTO N0 NPOgECHMOHANHN NEH3NCKMN LeMn™
Figure 10: Distribution of Membership by occupational pension scheme*
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Cnuka 11: Pacnpegen6a Ha 4neHoBM CO MHAMBMAYaANHM CMETKM CO ynnakay n 6e3 ynnakad
Figure 11: Distribution of members with an individual account whose contributions are paid by third party and members with
an individual account who pay for own contributions
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TaGena 12: CTapocHa 1 nonosa CTpyKTypa Ha YneHosute Ha [OMd

Table 12: Structure of the VPF Members by Age and Gender

CABAp / SAVAv KBlMg / KBPv TPUITABA / TRIGLAVv B / VFPv
VIZKA BkynHo/
Bospact / Age Maxu XKeHnu BkynHo XKenn BkynHo XKenn  BkynHo KeHun BkynHo Total
/ Men /[ Women / Total [ Men /Women / Total / Men /Women / Total [ Men /Women [ Total
< 20 35 24 59 12 6 18 1 0 1 1 2 3 81
21-25 229 116 345 121 78 199 2 6 8 3 8 11 563
26-30 503 442 945 317 271 588 25 21 46 32 31 63 1.642
31-35 884 826 1.710 596 549 1.145 44 56 100 47 27 74 3.029
36-40 1.340 1.368 2.708 1.112 955 2.067 46 67 113 71 56 127 5.015
41-45 1.608 1.565 3.173 1.612 1.392 3.004 64 101 165 80 54 134 6.476
46-50 1.489 1.331 2.820 1.692 1.515 3.207 56 71 127 75 82 157 6.311
51-55 1.168 1.015 2.183 1.490 1.291 2.781 23 28 51 89 60 149 5.164
56-60 728 646 1.374 1.136 1.160 2.296 13 14 27 52 38 90 3.787
61-64 372 329 701 758 648 1.406 5 3 8 16 14 30 2.145
2 65 301 235 536 1.067 842 1.909 2 1 3 4 1 5 2.453
Cnuka12: CtapocHa CTpyKTypa Ha uneHoBute Ha O
Figure 12: Age Structure of the VPF Membership
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Tabena 13: Bpoj Ha YneHoBU kou NpeMuHane of eaeH Bo apyr AMN®
Table 13: Number of members who transferred from one VPF to another

on / from no/to
01.01.2026  31.03.2026

TaGena 14: BpegHocT Ha cpefcTBa KOULWTO ce NpeHeceHu o efeH Bo apyr AN
Table 14: Value of assets transferred from one VPF to another

on / from no/to
01.01.2026  31.03.2026 BO MUINWOHK AeHapu / in million denars
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CpenctBa BO TPET CTONG U ABMXKEHE HA BpeAHOCTa Ha CMEeTKOBOACTBEHUTE eAMHULM
Assets in the third pillar and the value of the accounting units

Tabena 15: Ynnatenn npugoHecu Bo [P, HannateHn HaAOMECTOLUM M BUCUHA Ha HETO cpeacTBaTta Ha MNP
Table 15: Contributions paid to the VPF, fees charged and value of theVPF net assets
BO MUnMoHu geHapw / in million denars

Cocrtoj6a Ha / As of 31.12.2025 31.01.2026 28.02.2026 31.03.2026
e MpuaoHecu / Contributions 48,21 21,66 32,87 26,29
/ SA\’;\AAV HapomecToumn / Fees 2,89 2,34 2,64 2,47
Heto cpenctsa / Net assets 2.425,04 2.452,30 2.500,42 2.465,76
KEM MpugoHecu / Contributions 60,64 25,04 20,86 18,69
/ KBP'qv HapomecToum / Fees 3,10 2,38 2,28 2,22
Heto cpenctsa / Net assets 2.328,49 2.369,22 2.395,03 2.361,09
MpugoHecwu / Contributions 4,52 2,02 0,41 2,55
U2 H /F 0,07 0,05 0,04 0,06
/ TRIGLAVY agomecTtoum / Fees , : ; )
Heto cpenctsa / Net assets 38,61 40,84 42,51 44,62
o MpuaoHecu / Contributions 12,00 1,73 1,56 2,28
/VFprl/ HapomecToum / Fees 0,50 0,24 0,24 0,26
Heto cpenctBa / Net assets 263,83 265,74 270,77 282,77
MpuaoHecu / Contributions 125,36 50,46 55,70 49,82
h¥nlaien) H /F 6,55 5,01 5,20 5,01
I TOTALY agomecTtoum / Fees , : ; )
Heto cpenctsa / Net assets 5.055,97 5.128,10 5.208,73 5.154,25
* MpudoHecume u Hadomecmouyume ce 0adeHuU Ha Mece4yHa ocHosa, dodeka Hemo cpedcmeama ce 0adeHu 80 KyMynamueeH U3HOC.
* Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.
Cnuka 13: BpegHocT Ha HeTo cpeacTBaTa Ha [P
Figure 13: Value of the VPF Net assets
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TaGena 16: BpegHocT Ha cMeTkoBOACTBEHUTE eAnHMLM Bo MNP
Table 16: Value of the VPF Accounting Units

Cnuka 14: BpeaHocT Ha cMeTKOBOACTBEHUTE eanHuum Bo MNP
Figure 14: Value of the VPF Accounting Units
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Cnuka 15: BpeaHocT Ha HETO cpefcTBaTa M Ha CMeTKOBOACTBeHaTa eanHmua Ha CABAL
Figure 15: Value of the Net assets and the Accounting Unit of SAVAv
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Cnuka 16: BpegHocT Ha HETO cpecTBaTa M Ha cMeTKoBoACcTBeHaTa eanHuua Ha KblMg
Figure 16: Value of the Net assets and the Accounting Unit of KBPv
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Cnuka 17: BpeQHOCT Ha HETO cpefcTBaTa U Ha CMETKOBOACTBEHaTa eauHuLa Ha TPUTJIABL
Figure 17: Value of the Net assets and the Accounting Unit of TRIGLAVv
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Cnuka 18: BpegHocT Ha HeTO cpefcTBaTa U Ha CMEeTKOBOACTBeHaTa eanHuua Ha BOMg
Figure 18: Value of the Net assets and the Accounting Unit of VFPv
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Tabena 15: MpuHoc Ha MNP ceeaeH Ha roAMLLIHO HUBO MO Nepuoan™
Table 15: VPF Return on annual level by period*

CABAg / SAVAv KBMga / KBPv TPUMNABg / TRIGLAVv B®Mg / VFPv

Mepwuog / Period HomuHanex Peaned HomuHanen Peaned Homuuanew Peaned  HomuHaneH Peanex

/ Nominal / Real / Nominal / Real / Nominal / Real / Nominal / Real
31.12.2017 31.12.2024 5,91% 1,00% 5,36% 0,47% = = - -
30.06.2021 31.12.2024 - - - - 4,80% -3,14% - -
31.12.2022 31.12.2024 = = - - = 11,31% 7,03%
31.12.2018 31.12.2025 6,27% 0,88% 5,97% 0,60% = = - -
30.06.2021 31.12.2025 - - - - 4,76% -2,35% - -
31.12.2022 31.12.2025 = = - - = 9,23% 4,99%
31.03.2019 31.03.2026 5,63% 0,29% 5,33% 0,01% = = - -
30.06.2021 31.03.2026 - - - - 4,58% -2,19% - -
31.12.2022 31.03.2026 = = - - = 8,33% 4,40%
Mouetok/Start  31.03.2026 5,87% 2,69% 5,69% 2,46% 4,41% -2,36% 752%  3,72%

*lMpuHocom ce npecmemysa Ha 200uWwHa ocHosa 3a npemxodHuUme 84 meceyu. 1o ucky4ok, dokonKy ¢hoHOOM nocmou nokpamko o0 84
Meceyu, Ho nodonzo 00 12 Meceyu, MPUHOCOM ce npecMemysa Ha Kpajom Ha keapmasom, 3a nepuod 00 fnpeuom jyHu 00HOCHO dekemepu Mo
0CHOBar-emo Ha ¢hoHAom A0 Kpajom Ha Keapmariom Koaa ce rpasu npecMemkama.

*Return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12
months, The Pension Fund Return is calculated at the end of the quarter, for the period since the first June or December after the start of
operation of pension fund to the end of the calculation quarter.

Tabena 16: HagomecToum ko M HannakaaT ApyLuTBaTa kou ynpasysaat co [M®
Table 16: Fees charged by Pension Companies managing VPF

Bua na CABAZ KBMa TPUMMABg BoMa

ARSI / SAVAV / KBPv / TRIGLAVY / VFPv
/ Type of Fee

Hapomectok
of npugoHec
/ Fee on

otz 2,50%** 2,50%***  2,50%*** 2,90%

MeceueH
HafoOMeCTOK
oA BpegHocTa
Ha HeTo
cpegcTeaTa
Ha OMNe /
Monthly fee
on VPF net
assets
0,075%*****  0,075%****** 0,075% 0,075%

HapomecTok
3a NpemMuH
/ Transfer fee

Bpoj Ha
[LEeHOBU
/ Number of
days:*rree
Bpoj Ha
neHosu < 360
/ number of 10 Espa 10 Espa 10 Espa 10 Espa
days < 360 /10 Euros /10 Euros /10 Euros /10 Euros
Bpoj Ha
neHosu > 360 He ce
/number of e ce Hannaka  He ce Hannaka Hannaka He ce Hannaka
days > 360 /notcharged  /not charged /notcharged / not charged
*3a 4YneHosU Kou ce y4ecHUUU 80 NPOGhecuoHarnHa neHsucka wema *For members of pension schemes Pension Company may set
dpywmeomo moxe Oa onpedenu Opye UHOC Ha 080j Hadomecm different level of this fee
**00 1 maj 2021 200uHa (npemxodHo bewe 2,90%) **Since 1 Maj 2021 (previously it was 2,90%)
***00 1 jaHyapu 2023 200uHa (npemxooHo bewe 2,90%) ***Since 1 January 2023 ( previously it was 2,90%)
****00 29 anpun 2025 200uHa (npemxo0Ho bewe 2,90%) ****Since 29 April 2025 ( previously it was 2,90%)
%09 1 maj 2021 200uHa (npemxodHo bewe 0,100%) *****Since 1 Maj 2021 ( previously it was 0,100%)
00 1 jaHyapu 2011 20duHa (npemxodHo bewe 0,15%) *exxSince 1 January 2011 ( previously it was 0,15%)

et bpojom Ha deHosu ce onpedestysa 8p3 ocHosa Ha bpojom Ha
deHosu 00 OamymMom Koaa 4iieHom ce CMeKHarn co cmamyc Ha YrieH 80
nocmojHuom 006po8osIeH NeH3UcKU GhoHO 0o damyMom Ha MPeHoC Ha
cpedcmeama Ha 00bposoniHama uHougudyanHa cMemka unu
npogecuoHanHama cMemka Ha YneHom o udHuom 0obpososneH
MEH3UCKU hOHO.

e number of days is calculated from the date when the member has
acquired a status of member of current voluntary pension fund to the
transfer of assets to voluntary individual acccount or professional account
in the future pension fund .
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Tabena 17: CTpykTypa Ha niBecTtuuumTe Ha OMNd

Table 17: Structure of Investment of VPF (B0 MunoHm aeHapu/ in million denars)

31.03.2026

CABAL KBrg TPUTTIABL Borg BKYIMHOA
ERACLT :OCHEEEE / SAVAV / KBPv / TRIGLAVV / VEPY / TOTALv
BpeaHoCT NpoueHT BpeaHoCT NpouEeHT BpeaHoCT npoueHT BpeaHoCT npoueHT BpeaHoCT NpoueHT
value percent value percent value percent value percent value percent
HOomauwnum / Domestic 1.686 67,79% 1.537 64,90% 30 67,84% 154 53,86% 3.408 65,71%
AKUMM of AOMALLHM U3aaBayn
/ Shares of domestic issuers 159 6,38% 18 0,76% 1 1,97% 24 8,53% 202 3,90%
O6BpP3HMLYM O AOMALLHM U3JaBayn
/ Bonds of domestic issuers* 1.527 61,41% 1.454 61,40% 28 61,85% 126 43,95% 3.135 60,44%
MHBecTnumckm hoHa0BM 04 AOMALLHN n3aaBayun
/ Investment funds of domestic issuers 0 0,01% 65 2,74% 2 4,02% 0 0,00% 67 1,29%
KpaTkopouHu xapTum oa AoMalluHu U3gaBadu
/ Short term securities of domestic issuers** 0 0,00% 0 0,00% 0 0,00% 4 1,37% 4 0,08%
CtpaHcku / Foreign 758 30,48% 791 33,38% 13 28,97% 89 31,14% 1.651 31,83%
AKUMM O CTPaHCKW U3gaBauu
/ Shares of foreign issuers 221 8,88% 0 0,00% 0 0,00% 0 0,00% 221 4,26%
O6GBP3HMLYM Of, CTPAHCKU M3aaBayn
/ Bonds of foreign issuers*** 41 1,63% 95 4,03% 0 0,00% 12 4,16% 148 2,85%
MHBecTUUmCcKM pOHO0BM Of CTPaHCKM u3aasaym
/ Investment funds of foreign issuers 496 19,96% 695 29,36% 13 28,97% 77 26,99% 1.282 24,72%
KpaTkopouHu xapTum ofi CTpaHCKM U3gaBayn
/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0 0,00% 0 0,00% 0 0,00%
BkynHo BnoxyBaka BO XapTuu oz BpeAHOCT
[ Total investment in securities 2444  9827%  2.328 98,29% 43 96,81% 244  8500%  5.058  97,53%
[enoantu / Deposits 31 1,26% 37 1,58% 1 2,97% 24 8,49% 95 1,82%
Mapwunu cpeactea / Cash 10 0,39% 2 0,09% 0 0,11% 4 1,36% 16 0,30%
MobGapyeara / Receivables 2 0,07% 1 0,04% 0 0,10% 15 5,15% 18 0,34%
BkynHo cpepctea / Total assets 2.487 100,00% 2.368 100,00% 45 100,00% 287 100,00% 5.186 100,00%
BkynHo o6Bpcku / Total liabilities 21 0,84% 7 0,30% 0 0,08% 4 1,34% 32 0,61%
HeTo cpepctBa / Net assets 2.466 99,16% 2.361 99,70% 45 99,92% 283 98,66% 5.154 99,39%

*068p3HuUyUmMe 00 domawHu u3dasaqu sKk1ydysaam: OpxxasHa KOHMUHyuUpaHa 068p3HUYa U OpxasHa 068p3HUYa 3a OeHayuoHanusayuja
*Bonds of domestic issuers include: Government continuous bond and Government bond for denationalization

**Kpamkopo4yHume xapmuu 00 domMawHu u3dasayu eKiy4dysaam: OpxaeeH 3anuc 12- meceyeH

**Short term securities from domestic issuers include: 12-month treasury bill

***0b6ep3Huyume 00 cmpaHcku uzdasayu ekiydysaam: OpxasHa obep3Huya

***Bonds of foreign issuers include: Government bond

Cnuka 19: CTpykTypa Ha nHBectuummte Ha ONo
Figure 19: Structure of Investment of VPF
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