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KpateHku / Abbreviation

1. 3Mo - 3aJ0MKNTENHN NEH3NCKM (HOHAOBU
MPF - mandatory pension funds

2. Onoe - 0OBPOBOSHN NEH3NCKM POHAOBU
VPF - voluntary pension funds

3. BTOp CTONO - 32J0IMKMTENHO KanuTanHo PUHAHCMPaHO MEH3UCKO OCUrypyBaH-e
second pillar - mandatory fully funded pension insurance

4. TpeT cTONG - 0OBPOBOSHO KANUTaNHO PMHAHCUPAHO NEH3UCKO OCUTYPYBaHE
third pillar - voluntary fully funded pension insurance

5. CABAs3 - OTBOpEH 3agomxuTeneH neHsunckm poHa Casa neHsnckn PoHg
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

6. KBIl3 - KB lNpB oTBOpEH 3agomkuteneH neHancku doxHg — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

7. TPWUITIAB3 - Tpurnas OoTBOPEH 3aformkuteneH neHancku doxHg — Ckonje
TRIGLAVmM - TRIGLAVm stands for the mandatory pension fund Trigalv otvoren zadolzitelen penziski fond - Skopje

8. CABAp - OTBOpEH fobpoBoneH neHsucku oHg CaBa neHsumja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

9. Kbl - KB lNpB otBOpeH fobposoneH neHauckn o - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

10. TPUTNABg - Tpurnas oTBopeH fo6poBoneH neHsncku doHg — Ckonje
TRIGLAVv - Trigalv otvoren dobrovolen penziski fond - Skopje

11. BPlg - Bor1 otBopeH pobposoneH neHsuckm gpoHa — Cronje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

3abenewku / Notes

MoyeTok Ha paboTta Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
MoyeTtok Ha paboTta Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

MoyeTok Ha paboTa Ha TPUITIAB3 e 1.4.2019 r. / TRIGLAVm started to work on 1.4.2019.
MoyeTtok Ha pabota Ha CABAA e 15.7.2009 r. / SAVAV started to work on 15.7.2009.
MoyeTok Ha paboTta Ha KBIMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
MoyeTtok Ha pabota Ha TPUITIABL e 1.3.2021 r. / TRIGLAVv started to work on 1.3.2021.
MoyeTok Ha paboTta B®lMg e 18.10.2022 r. / VFPv started to work on 18.10.2022.

V3Bop 3a nogaTtouuTe 3a BpeAHOCTa Ha HETO cpeacTBaTa, CMETKOBOLACTBEHATA eaMHMLa 1 CTPYKTypaTa Ha UHBECTULNNTE
Ha neH3nckntTe (PoHAOBM Ce NEeH3UCKUTE ApYyLITBa.

Source for data of net asset value, accounting unit and structure of investment of pension funds
are pension companies.

3a nocurypHu neHanoHepcku geHoBu / For safer retirement days

AreHumja 3a cynepBu3mnja Ha KanutasHo (pHaHCUPaAHO NEH3UCKO OCUTypyBaHte
CnaBko JaHeBcku 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229
www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Slavko Janevski 100, 1000 Skopje,
tel: (+389 2) 3224-229
www.mapas.mk
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MeH3UCKM ApywITBa; 3aA40MKUTESTHU U O0OPOBONHU NEH3UCKN POHOO0BU
| Pension Companies; Mandatory and Voluntary Pension Funds

Bo pamk1Te Ha kanuTanHo ouHaHCMPaHOTO NEH3UCKO OCUrypyBare, NOCTojaT YETUPU NEH3UCKM ApYLUTBA.

1. ApywiTBO 3a ynpaByBat€e CO 3af0IMKMTENHN U 06pOoBONHU NEH3UCKN hoHaoBM CaBa NEH3UCKO APYLITBO a.A.
Ckonje, koe ynpaByBa CO

» OTBOpEH 3agormxnTeneH neHanckn goHa Casa NEH3NCKN POHA 1

» OTBOpeH fobpoBoneH neHsucku oHg Casa neHsumja nnyc

AkumnoHep: NosaBaposanHuua Casa g.4, Penybnuka CnoeeHwuja koja Bo rmaBHMHaTa Ha ApywTBoTO yyecTtByBa co 100%.

2. Kb lNpBo apywtBO 3a ynpaByBake CO 3af0MKUTENHN M o6poBonHM neHauckn poHposu ALl Ckonje, koe ynpaByBa
co

* KB lMpB oTBOpEH 3agomknteneH neHancku doHa — Ckonje n

* KB lMpB oTBOpeH fobposorneH neHanckn poHa — Ckonje

AkumoHepu: CkynuHa NMpBa 3aBapoBanHucku xonaur 4] I'by6reaHa, Peny6nuka CrnoBeHuja, Koja BO rmaBHMHaTa Ha
ApywTBoTO yyecTByBa co 51% n KomepuumjanHa 6anka ALl Ckonje, Penybnuka CeBepHa MakegoHuja, koja BO rmaBHUHaTa Ha
ApYyLWTBOTO yyecTByBa cO 49%.

3. OpywTBO 3a ynpaByBate CO 3af0IMKUTENTHU U o06poBONHN neH3ucku coongosu TPUMTAB NEH3NCKO OAPYLWITBO
ALl Ckonje, Koe ynpaByBa co

» Tpurnas OTBOPEH 3ad0mKknTeneH neHsunckm gpona — Cronje un

» Tpurnae oTBopeH f06poBoneH neHsuckn doHa — Ckonje

AkumoHep: 3aBapoBanuuua Tpurnas [ Jby6rbaHa, Penybnvka CrnoBeHwuja koja BO rmaBHUHATa Ha APYLUTBOTO Y4eCTBYBa CO
100%.

4. pywTBO 3a ynpaByBake cO A06pOBONHMU neHauckn pongosu BN MEH3UCKO OAPYLWITBO AL Ckonje, koe
ynpasyBa co
* BOI otBOpeH fobpoBoneH neHancku oHa — Ckonje

AkumoHep: [pyLlITBO 3a ynpaByBaHe CO OTBOPEHU U 3aTBOPEHU MHBECTULMCKU dhoHaosm BOIN ®OHO MEHALIMEHT AL
CKOIJE, Penybnuka CeBepHa MakegoHuja koja BO rmaBHMHaTa Ha ApywtBoTo yyecTtByBa co 100%.

The fully funded pension insurance includes four pension companies.

1.Drustvo za upravuvanje so zadolzitelni | dobrovolni penziski fondovi Sava penzisko drustvo a.d. Skopje, which
manages

 Otvoren zadolzitelen penziski fond Sava penziski fond and

 Otvoren dobrovolen penziski fond Sava penzija plus

Shareholder: Pozavarovalnica Sava d.d, Republic of Slovenia, which represents 100% of the Pension Company equity.

2. KB Prvo drustvo za upravuvanje so zadolzitelni i dobrovolni penziski fondovi AD Skopje, which manages
» KB Prv otvoren zadolzitelen penziski fond — Skopje and
» KB PRV otvoren dobrovolen penziski fond - Skopje

Shareholders: Skupina Prva zavarovalniski holding DD, Ljubljana, Republic of Slovenia, which represents 51% of the
Pension Company equity and Komercijalna Banka AD, Skopje, Republic of North Macedonia, which represents 49% of the
Pension Company equity.

3. Drustvo za upravuvanje so zadolzitelni i dobrovolni penziski fondovi TRIGLAV PENZISKO DRUSTVO AD Skopje,
which manages
* Triglav otvoren zadolzitelen penziski fond — Skopje and

Shareholder: Zavarovalnica Triglav DD Ljubljana, Republic of Slovenia, which represents 100% of the Pension Company
equity.

4. Drustvo za upravuvanje so dobrovolni penziski fondovi VFP PENZISKO DRUSTVO AD Skopje, which manages
* VFP otvoren penziski fond - Skopje

Shareholder: Drustvo za upravuvanje so otvoreni | zatvoreni investiciski fondovi VFP FOND MENADZMENT AD SKOPJE,
Republic of North Macedonia, which represents 100% of the Pension Company equity.
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| MoaaTouu 3a 3agomkUTenHuTe neHsucku ¢ooHgoBm / | Mandatory pension funds data
UneHcTtBo Bo 3IM® / MPF membership

Tabena 1: Quctpubyuuja Ha uneHcTBoTO Bo 3 cnopen HUBHUOT CTaTyC
Table 1: Distribution of the MPF Membership by their status

3agomkutennw/ Mandatory

3agomKnTeneH NeH3ncKkn

doHg, / Mandatory ,D.csiopﬁ:%nryml Co poroBop/ Pacnpegenenn/ BpemeHo pacnpeaenenu/ BkynHo/ B%nt:;)/
Pension Fund With contract Allocated Temporary allocated * Total
31.03.2026
CABA3 / SAVAm 26.595 82.975 144.625 12.517 240.117 266.712
KBIM3 / KBPm 31.230 91.635 151.922 12.854 256.411 287.641
TPUITIAB3 / TRIGLAVmM 3.386 33.212 37.801 5279 76.292 79.678
Bkynwo/Total 61211 207.822 334348 30650 572.820 634.031
30.06.2026
CABA3 / SAVAm 26.528 83.256 145.346 12.502 241.104 267.632
KBM3 / KBPm 31.143 92.303 152.498 12.814 257.615 288.758
TPUITIAB3 / TRIGLAVmM 3.479 34.029 38.741 5.338 78.108 81.587

* OcuzypeHuyume Kou 3a00/mKumesiHo 4YrieHysaam 8o emopuom cmonb eedHaw no epabomysar-emo, 8pemMeHo ce pacrpedesrygaam o0 cmpaHa Ha @TMOCM
80 3adomKumerneH neH3ucku ¢hoHO o cry4aeH u3bop, co yen 0a ce obe3bedu onnodysarbe Ha HUBHUMe cpedcmea 00 caMuom MOYeMmoK Ha Y/IeHCMeoMmo 60
3adomkumerneH neH3ucku gooHA. Osue ocueypeHuyu umaam pok 00 3 meceyu 0a o0bepam 80 Koj 3a0omKumesneH neH3ucku gooHO Ke YyneHysaam. [Jokony no
ucmekom Ha moj poK, He 00s1y4am 80 Koj 3a00mKumesneH NeH3UcKu ¢hoHO Ke YneHysaam, mozaw ocmaHygeaam 4Y/1eHo8U 80 3a00/HKUMesTHUOM MeH3UCKU ¢hoHO
80 KOoj burie epemeHo pacrpedeneHu

* The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund by a random
choice immediately after their employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund membership. These
persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice by their own
by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated

Cnuka 1: Ouctpubyumja Ha uneHcTBoTo BO 31D cnopes HUBHMOT cTaTyc (BO NPOLEHTH)
Figure 1: Distribution of the MPF by their status (in percents)
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Tabena 2: CtapocHa v nonosa CTpykTypa Ha yneHosute Ha 3P
Table 2: Structure of the MPF Members by Age and Gender

CABA3 / SAVAmM KBIM3 / KBPm TPUITIAB3 / TRIGLAVm
Bospact/ Age Mau Kenu BkynHo  Maxu Kenu BkynHo  Maxu KeHu BkynHo B#y;;:;)/
/ Men [/ Women / Total /Men / Women [ Total /Men /Women /Total
< 20 2.195 1.597 3.792 2.226 1.645 3.871 1.741 1.313 3.054 10.717
21-25 10.834 8.312 19.146 11.542 8.629 20.171 8.784 6.565 15.349 54.666
26-30 17.460 14.519 31.979 18.746 15.397 34.143 9.219 8.493 17.712 83.834
31-35 23.470 19.521 42.991 24.861 21.033 45.894 6.918 6.690 13.608 102.493
36-40 27.041 22.885 49.926 28.836 24.340 53.176 6.334 6.139 12473 115.575
41-45 25.991 22.716 48.707 27.330 24.445 51.775 4.845 5335 10.180 110.662
46-50 19.376 16.791 36.167 19.975 19.072 39.047 2.571 2.892 5463 80.677
51-55 12.630 11.356 23.986 14.110 13.735 27.845 1.378 1.544 2922 54.753
56-60 5.515 5.225 10.740 6.011 6.497 12.508 367 447 814 24.062
61-64 91 98 189 150 153 303 7 5 12 504
> 65 3 6 9 7 18 25 0 0 0 34

Cnuka 2: CtapocHa CTpyKTypa Ha yneHoBuTe Ha 31
Figure 2: Age Structure of the MPF Membership
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TabGena 3: bpoj Ha YneHoBU koW NpemuHarne of eaeH Bo apyr 3Mo
Table 3: Number of members who transferred from one MPF to another

oa / from no/to
01.04.2026  30.06.2026

Tabena 4: BpeaHocT Ha cpeacTBa KOULLTO Cce NpeHeceHn of eaeH Bo apyr 3o
Table 4: Value of assets transferred from one MPF to another

on / from po/to
01.04.2026  30.06.2026 BO MUIMOHK AeHapw / in million denars
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CpeactBa BO BTOP CTONO 1 ABMXKEHE HA BpeAHOCTa Ha CMEeTKOBOACTBEHUTE eAUHULM
Assets in the second pillar and the value of the accounting units

Tabena 5: Ynnatenu npugoHecu Bo 3P, HannateHn HagoMecToumM 1M BUCUHA Ha HEeTO cpeacTBaTa Ha 3P

Table 5: Contributions paid to the MPF, fees charged and value of the MPF net assets
BO MUnMoHu geHapw / in million denars

CABA3
/ SAVAm

KBI3
/ KBPm

TPUITIAB3
/ TRIGLAVmM

BKYIHO3
/{ TOTALm

Cocrtoj6a Ha / As of
MpuaoHecu / Contributions
HapomecToum / Fees

Heto cpenctea / Net assets
MpugoHecwu / Contributions
HapomecToum / Fees

Heto cpencta / Net assets
MpuaoHecu / Contributions
HapomecToum / Fees

Heto cpenctea / Net assets
MpugoHecwu / Contributions
HapomecToum / Fees

Heto cpenctsa / Net assets

31.03.2026
647,06
35,73
82.410,09
708,46
39,98
93.074,30
198,16
8,61
17.506,52
1.553,68
84,31
192.990,90

30.04.2026
670,06
36,59
85.167,45
730,89
40,88
96.201,96
207,07
8,91
18.354,35
1.608,02
86,39
199.723,75

31.05.2026
636,02
36,75
87.723,81
698,09
41,18
99.145,42
200,89
9,03
19.016,57
1.535,00
86,96
205.885,79

30.06.2026
678,54
37,88
88.557,72
742,82
42,50
100.618,11
213,03
9,38
19.449,79
1.634,40
89,75
208.625,62

* [pudoHecume u Hadomecmouyume (Hadomecmouyu 00 rpudoHecu u Hadomecmouyu 00 cpedcmea) ce dadeHuU Ha MecevyHa ocHoea, dodeka Hemo
cpedcmeama ce 0adeHU 80 KyMyramueeH U3HOC.

* Contributions and fees (contribution fees and asset management fees) are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 3: BpegHocT Ha HeTo cpeacTBaTa Ha 3P

Figure 3: Value of the MPF Net assets

30.06.2026
15.06.2026 mCABA3
SAVAm
31.05.2026
o Kb
T 15.05.2026 :
-~ KBPm
s
E 30.04.2026
= ® TPUTIABS
15.04.2026 TRIGLAVmM
31.03.2026
6 20.600 40.600 60.600 100‘.000 120.000
HeTo cpeacTBa (Bo MuUnvoHu aeHapw) / net assets value (in million denars)




TaGena 6: BpegHocT Ha cmeTkOBOACTBEHUTE eanHMLM BO 3P
Table 6: Value of the MPF Accounting Units

293,208631 305,007070 135,358313
298,310912 310,414792 137,824631
300,910793 313,103986 139,310489
303,405269 315,862961 140,525828
307,852782 320,563674 142,435503
307,894397 321,340328 143,027468
308,575309 322,989939 143,806540

Cnuka 4: BpegHocT Ha cmeTkoBoACTBEHUTE eamHuum Bo 31O
Figure 4: Value of the MPF Accounting Units
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Cnuka 5: BpeaHocT Ha HeTO cpecTBaTa M Ha CMETKOBOACTBEHaTa eanHmua Ha CABA3

Figure 5: Value of the Net assets and the Accounting Unit of SAVAmM

120.000 340
R R 1 320

100.000 g % g ¢ v M + 300
280

assets value (in million denars)

HeTo cpefcTBa (BO MUNMOHM AeHapw) / net

31.03.2026 15.04.2026 30.04.2026 15.05.2026 31.05.2026 15.06.2026  30.06
natym / date
 HeTO cpeacTBa —&— BpEHOCT Ha eauHuLa
net assets valie unit value

—
80.000 260
40

60.000 20
00

40.000 180
160

20.000 140
120

0 100

N NN

.2026

CMeTKOBOACTBeHa eanHuual accounting unit

Cnuka 6: BpegHoCT Ha HeTo cpeficTBaTa U Ha CMeTKoBoACTBeHaTa eanHuua Ha Kbl3

Figure 6: Value of the Net assets and the Accounting Unit of KBPm
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Cnuka 7: BpegHocT Ha HeTo cpefcTBaTta U Ha CMETKOBOACTBeHaTa eavHuua Ha TPUTTIAB3

Figure 7: Value of the Net assets and the Accounting Unit of TRIGLAVm
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Tabena 7: MpuHoc Ha 3P cBeaeH Ha roguLLIHO HMBO MO nNepuoan™
Table 7: MPF Return on annual level by period*

CABA3 / SAVAmM KBIM3 / KBPm TPUITIAB3 / TRIGLAVmM
Mepwon / Period HomuHaneH PeaneH HomuHanen Peanen  HomuHaneH PeaneH
/ Nominal / Real / Nominal / Real / Nominal / Real

31.12.2018 31.12.2025 6,12% 0,74% 6,39% 0,99% - -
30.06.2019 31.12.2025 - - - - 4,64% -0,99%
31.03.2019 31.03.2026 5,51% 0,19% 5,74% 0,40% - -
30.06.2019 31.03.2026 - - - - 4,55% -0,89%
30.06.2019 30.06.2026 6,04% 0,50% 6,40% 0,84% 5,29% -0,21%
MNoueTok/Start 30.06.2026 5,65% 2,42% 5,88% 2,65% 5,14% -0,19%

*lMpuHocom ce npecmemysa Ha 200ulWHa ocHoga 3a rpemxooHume 84 meceuyu. o ucky4ok, OoKosKy ¢poHOOm nocmou rokpamko 00 84 meceyu, Ho nodoneo 00 12
Meceuyu, NpUHOCoOm ce npecmemyea Ha Kpajom Ha keapmasnom, 3a rnepuod od npeuom jyHu 0OHOCHO OeKkeMs8pu o OCHo8aHemo Ha poHOOm G0 Kpajom Ha Keapmasiom Koaa

ce rpasu rnpecmemkxama.

*Return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund
Return is calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

Tabena 8: HagomecTtoun kon v HannakaaT ApyLuTeaTa kou ynpasysaat co 3[1d
Table 8: Fees charged by Pension Companies managing MPF

Bua Ha HapomecTok CABA3 KBI3 TPUITIAB3

/ Type of Fee / SAVAm / KBPm / TRIGLAVmM

HagomecTtok og npuaoHec

/ Fee on contributions* 1,70% 1,70% 1,70%

Mece4yeH HagoMeCcToK of,

BpegHOCTa Ha HETO

cpeacTeaTa Ha 3l /

Monthly fee on MPF net

assets** 0,030% 0,030% 0,030%

HapgomecTtok 3a npemMuH

/ Transfer fee

Bpoj Ha aeHoBu

/ Number of days:***
Bpoj Ha geHoBu < 720 15 Espa 15 Espa 15 EBpa
/ number of days < 720 /15 Euros / 15 Euros /15 Euros
Bpoj Ha geHoBwn > 720 He ce Hannaka He ce Hannaka He ce Hannaka
/ number of days > 720 / not charged  / not charged / not charged

*O0 jaHyapu 2025 2oduHa (npemxodHo bewe 1,80%)

**O0 jaHyapu 2019 eoduHa (npemxodHo bewe 0,035%)

*Since January 2025 ( previously it was 1,80%)
**Since January 2019 ( previously it was 0,035%)

***bpojom Ha deHosu ce npecmemysa 00 damyMom 3a KOj YIeHOm ce CmeKHasl co cmamyc Ha
4r1eH 80 MOCMOjHUOM 3a00mKUMesneH NeH3UcKu ¢hoHO (unnu 00 Npeu 80 Meceyom 3a Koj Y4rneHom
cmekHar rnpago Ha npudoHec 80 NOCMOjHUOM 3ad0sKUMesneH NeH3UCcKU ¢hoHO, 80 Cryyaj Ha rpeo
4reHecmso) 0o Gamymom Ha NpeHoc Ha cpedcmeama Ha uHousudyanHama cMemka Ha Y1eHom 80
udHUom 3adomKumesieH NeH3UcKuU ¢hoHO.

ek,

‘number of days is calculated from the date when the member has acquired a status of member

of current mandatory pension fund (or from the first day of the month for which the member has
acquired right to contributions in the current mandatory pension fund, in case of first time
membership) to the date of transfer of assets of the members individual account to the future

pension fund.
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Tabena 9: CTpykTypa Ha uHsectuummTe Ha 3P
Table 9: Structure of Investment of MPF

(B0 MunuoHu aeHapw/ in million denars)

30.06.2026

o el e e CABA3 KBIM3 TPUIMAB3 BKYIMHO3
/ SAVAm / KBPm / TRIGLAVm / TOTALm
BpeaHoCT NPOLEHT  BPEeaHOCT MPOLIEHT BPegHOCT NPOLIEHT BPeaHoCT MPOLEHT
value percent value percent value percent value percent
OomawHu / Domestic 57.129 64,48% 63.774 63,35% 12.949 66,53% 133.852 64,12%
AKUMK 0f AOMALLHM U3haBayu
/ Shares of domestic issuers 1.684 1,90% 978 0,97% 0 0,00% 2.661 1,27%
O6Bp3HMLUM Of, AOMALLHU U3aaBayn
/ Bonds of domestic issuers* 55.445 62,58% 62.364 61,95% 12.316 63,28% 130.126 62,34%
MHBecTnumckn oHO0BK 04 AOMALLHK U3haBaym
/ Investment funds of domestic issuers 0 0,00% 432 0,43% 633 3,25% 1.065 0,51%
KpaTkopodHu xapTum o AOMaLLHW U3aaBayn
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0 0,00% 0 0,00%
CTtpaHckum / Foreign 29.325 33,10% 35.190 34,95% 6.048 31,08% 70.563 33,80%
AKUMK 0f CTPaHCKV U3gaBayun
/ Shares of foreign issuers 7.453 8,41% 0 0,00% 0 0,00% 7.453 3,57%
O6GBpP3HMLUM Of, CTPAHCKM n3gaBayn
/ Bonds of foreign issuers** 1.746 1,97% 3.132 3,11% 0 0,00% 4.878 2,34%
MHBecTnumckn oHO0BN 0f CTPaHCKM n3gaBayn
/ Investment funds of foreign issuers 19.772  22,31%  32.058 31,84% 6.048 31,08% 57.879 27,73%
KpaTkopoyHu xapTun o CTpaHCKM n3gasayu
/ Short term securities of foreign issuers 354 0,40% 0 0,00% 0 0,00% 354 0,17%
BKynHo BnoxyBaka BO XapTuu o BpeAHOCT
| Total investment in securities 86.454 97,57% 98.964 98,30% 18.997 97,61% 204.416 97,93%
Oeno3nTn / Deposits 522 0,59% 382 0,38% 65 0,33% 968 0,46%
Mapuunu cpeactsa / Cash 438 0,49% 1 0,00% 21 0,11% 461 0,22%
Mobapysatsa / Receivables 1.192 1,35% 1.326 1,32% 380 1,95% 2.898 1,39%
BkynHo cpeactBa / Total assets 88.605 100,00% 100.674 100,00% 19.463 100,00% 208.743 100,00%
BkynHo o6Bpcku / Total liabilities 48 0,05% 56 0,06% 13 0,07% 117 0,06%
Heto cpeactBa / Net assets 88.558 99,95% 100.618 99,94% 19.450 99,93% 208.626 99,94%

*O6ep3Huyume 00 domawHu usdasayu ekryvysaam: OpxasHa KOHMUHyupaHa obep3Huua u OpxasHa obep3Huya 3a OeHayuoHanusayuja
Yy y Y

*Bonds of domestic issuers include: Government continuous bond and Government bond for denationalization

**068p3HuULyumMe 00 cmpaHcKu uzdaeadu ekiyyysaam: OpxasHa 0b6ep3Huya
**Bonds of foreign issuers include: Government bond

Cnuka 8: CTpykTypa Ha nHsectuuumte Ha 3Md
Figure 8: Structure of Investment of MPF
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Il MopgaTouu 3a Ao6poBonHUTe NeH3ucku oHaoBwm / Il Voluntary pension funds data

YneHctBo Bo AMN® / VPF membership

Tabena 10: Auctpmbyumja Ha uneHcTBOTO BO [AMN® cnopen HAYMHOT Ha YNEHCTBO
Table 10: Distribution of the VPF Membership by membership type

Co pobpoBonHa Bo neHsucka Lwema co
[obpoBoneH neH3uckn hoHa MHAMBUAYanNHa cMeTka /  npodecuoHanHa cmetka / BiynHol Total
/ Voluntary Pension Fund With voluntary individual In a pension sheme with
account professional account
31.03.2026
CABAp / SAVAv 11.789 4.765 16.554
KBMNg / KBPv 7.238 11.382 18.620
TPUMNABg / TRIGLAVv 170 479 649
Borg / VFPv 443 400 843
Bkynwo/Total 19640  17.026  36.666
30.06.2026
CABAp / SAVAv 12.085 4.726 16.811
KBIMg / KBPv 7.581 11.387 18.968
TPUMNABg / TRIGLAVv 182 485 667
B®ng / VFPv 475 404 879

Tabena 11: Ouctpmnbyumja Ha neHanckn wemm Bo AMNd
Table 11: Distribution of the pension shemes in VPF
Bpoj Ha neHsucku wemn /

06pOBOIIEH NEH3NCKM (OOH .
AT G Number of pension

/ Voluntary Pension Fund

shemes
31.03.2026
CABAp / SAVAv 1.266
KBMNg / KBPv 2.839
TPUINABg / TRIGLAVv 9
B®nMg / VFPv 172
Bkynwo/Total 4286
30.06.2026
CABAg / SAVAv 1.270
Kbrlg / KBPv 2.838
TPUINABL / TRIGLAVvV 10
Borlg / VFPv 176

Cnuka 9: Amuctpmbyumja Ha uneHcTBoTo BO [AMN®P cnopea HaYMHOT Ha YNEHCTBO (BO MPOLEHTH)
Figure 9: Distribution of the VPF Membership by membership type (in percents)
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Cnuka 10: Ouctpnbyumja Ha YneHCTBOTO N0 NPOogeCMoHanHn NEH3NCKN wemmn*
Figure 10: Distribution of Membership by occupational pension scheme*
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*MpoghecuoHanHUMe neH3ucku wemu co rnomarsnky o0 100 yneHosu ce npukaxaHu eo ‘Lpyau”

*Occupational pension schemes with less than 100 members are presented under ,,Other

Cnuka 11: Pacnpegen6a Ha 4UneHOBM CO UHAMBMAYANHU CMETKM CO ynnakay un 6e3 ynnakay
Figure 11: Distribution of members with an individual account whose contributions are paid by third party and members with
an individual account who pay for own contributions
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Tabena 12: CtapocHa 1 nonosa CTPyKTypa Ha uneHoBuTe Ha AMNd

Table 12: Structure of the VPF Members by Age and Gender

CABApf / SAVAv KBMNg / KBPv TPUIMABA / TRIGLAVvV B®Ma / VFPv ’
B
Bospact / Age Maxu Xenn  BkynHo Maxu XKenn  BkynHo Maxu  XKeHm  BkynHo Maxu  Xenn  BkynHo -?;::lo
/ Men /Women [/ Total /Men /Women [/Total /Men /Women /Total /Men [/Women /[ Total
< 20 33 27 60 12 7 19 1 0 1 1 2 3 83
21-25 234 117 351 133 81 214 2 7 9 1 7 8 582
26-30 516 439 955 335 288 623 25 22 47 30 32 62 1.687
31-35 868 822 1.690 597 560 1.157 44 58 102 51 29 80 3.029
36-40 1.349 1.378 2.727 1.143 959 2.102 45 65 110 78 58 136 5.075
41-45 1.613 1.584 3.197 1.651 1.421 3.072 65 101 166 83 54 137 6.572
46-50 1.526 1.374 2.900 1.706 1.5628 3.234 59 78 137 87 84 171 6.442
51-55 1.203 1.029 2.232 1.527 1.329 2.856 24 29 53 92 61 153 5.294
56-60 754 682 1.436 1.146 1.187 2.333 15 15 30 52 40 92 3.891
61-64 383 318 701 745 635 1.380 5 8 17 15 32 2.121
> 65 306 256 562 1.095 883 1.978 3 1 4 4 1 5 2.549
Cnuka12: CtapocHa CTpykTypa Ha yneHoBute Ha AP
Figure 12: Age Structure of the VPF Membership
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TaGena 13: Bpoj Ha YneHoBW kou NpeMuHane of efeH Bo apyr AMNd
Table 13: Number of members who transferred from one VPF to another

on / from no/to
01.04.2026  30.04.2026

TaGena 14: BpegHocT Ha cpeacTBa KOULWITO ce NpeHeceHu o eaeH Bo apyr AMNe
Table 14: Value of assets transferred from one VPF to another

oa / from no/to
01.04.2026  30.04.2026 BO MuUnvoHu gexapwm / in million denars

CoppxuHa / Table of Contents




CpenctBa BO TPET CTONG 1 ABMXKEHE HA BpeaHOCTa Ha CMETKOBOACTBEHUTE eAUHULM
Assets in the third pillar and the value of the accounting units

Tabena 15: Ynnatenn npugoHecy Bo MNP, HannaTteHn HagoOMeCTOLM U BUCMHA Ha HETO cpeacTBaTa Ha Mo
Table 15: Contributions paid to the VPF, fees charged and value of theVPF net assets
BO MUNMoHu geHapm / in million denars

Cocrtoj6a Ha / As of 31.03.2026 30.04.2026 31.05.2026 30.06.2026
CAB MpuaoHecu / Contributions 26,29 22,63 20,12 21,76
/ SAVA,\Aﬂ\i/ HapomecToum / Fees 2,47 2,39 2,39 2,45
Heto cpenctsa / Net assets 2.465,76 2.544 .67 2.611,45 2.630,24
KEM MpuaoHecu / Contributions 18,69 26,23 23,17 25,32
/ KBléqv HapomecToum / Fees 2,22 2,43 2,42 2,51
Heto cpenctea / Net assets 2.361,09 2.451,65 2.526,81 2.561,12
MpugoHecwu / Contributions 2,55 4,32 0,38 2,62
EAI20) H /F 0,06 0,06 0,05 0,07
/ TRIGLAVY agomecTtoum / Fees , : : )
Heto cpenctsa / Net assets 44,62 50,70 52,13 55,22
S MpuaoHecu / Contributions 2,28 1,74 3,32 1,22
/VFPL\l/ HapomecToum / Fees 0,26 0,26 0,31 0,26
Heto cpenctea / Net assets 282,77 294,31 305,30 307,07
MpuaoHecu / Contributions 49,82 54,91 46,99 50,92
¥l sien) H /F 5,01 5,14 5,17 5,29
/ TOTALY agomecTtoum / Fees , : : )
Heto cpenctea / Net assets 5.154,25 5.341,34 5.495,68 5.553,64
* MpudoHecume u Hadomecmouyume ce 0adeHu Ha Mece4yHa ocHoga, dodeka Hemo cpedcmeama ce 0adeHu 80 KyMynamueeH U3HOC.
* Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.
Cnuka 13: BpegHocT Ha HeTo cpeacTBaTa Ha Ao
Figure 13: Value of the VPF Net assets
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TaGena 16: BpegHocT Ha cMeTkoBOACTBEHUTE eAnHMLmM Bo AN
Table 16: Value of the VPF Accounting Units

Cnuka 14: BpeaHocT Ha CMeTKOBOACTBEHUTE eauHnum Bo OMNd
Figure 14: Value of the VPF Accounting Units
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Cnuka 15: BpeaHocT Ha HeTO cpefcTBaTa M Ha CMeTKOoBoACTBeHaTa eanHmua Ha CABAL
Figure 15: Value of the Net assets and the Accounting Unit of SAVAv

3.000

— 280
260

2.500

240
. 220
200
' 180
. 160
140

50
120
0 100

31.03.2026 15.04.2026 30.04.2026 15.05.2026 31.05.2026 15.06.2026 30.06.2026
natym / date

o

asset value (in milion denars)
N N N
o (&) o
o o o
o o o

HeTo cpeacTBa (BO MUNMOHM AeHapw) / net

CMeTKoBOACTBEHa eavHuLa/ accounting unit

[ HeTOo cpeacTBa —— BDEOHOCT Ha eanHuua
net assets value unit value

Cnuka 16: BpegHocT Ha HETO cpeacTBaTa M Ha CMeTKOBOACTBeHaTa eanHuua Ha KblMg
Figure 16: Value of the Net assets and the Accounting Unit of KBPv
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Cnuka 17: BpeQHOCT Ha HETO cpefcTBaTa U Ha CMEeTKOBOACTBEHaTa eAuHuLa Ha TPUTTIABL
Figure 17: Value of the Net assets and the Accounting Unit of TRIGLAVv
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Cnuka 18: BpegHocT Ha HeTO cpefcTBaTa 1 Ha CMEeTKOBOACTBEHaTa eanHuLa Ha BOlg

Figure 18: Value of the Net assets and the Accounting Unit of VFPv
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Tab6ena 15: MNpuHoc Ha MNP cBeeH Ha roAMLLIHO HUBO MO Nepuoan™
Table 15: VPF Return on annual level by period*

CABAg / SAVAv KBMa / KBPv TPUTNMABA / TRIGLAVv Bora / VFPv

Mepuog / Period HomuHaneHn PeaneH HomuHaneH PeaneH HomwuHaneH  PeaneH HomuHaneH PeaneH

/ Nominal / Real / Nominal / Real / Nominal / Real / Nominal / Real
31.12.2018  31.12.2025 6,27% 0,88% 5,97% 0,60% = = - -
30.06.2021 31.12.2025 - - - - 4,76% -2,35% - -
31.12.2022  31.12.2025 - - - - - - 9,23% 4,99%
31.03.2019  31.03.2026 5,63% 0,29% 5,33% 0,01% = = - -
30.06.2021 31.03.2026 - - - - 4,58% -2,19% - -
31.12.2022  31.03.2026 - - - - - - 8,33% 4,40%
30.06.2019  30.06.2026 6,19% 0,64% 6,04% 0,50% = = - -
30.06.2021 30.06.2026 - - - - 5,56% -1,23% - -
31.12.2022  30.06.2026 - - - - - - 9,29% 5,17%
Movetok/Start  30.06.2026 6,11% 2,88% 5,99% 2,71% 534%  -1,45% 848%  4,49%

*lMpuHocom ce npecmemysa Ha 200uWHa ocHosa 3a npemxodHuUme 84 meceyu. 1o ucky4ok, dokonKy ¢hoHOOM nocmou nokpamko o0 84
Meceyu, Ho nodonzo 00 12 Meceyu, MPUHOCOM ce npecMemysa Ha Kpajom Ha keapmasom, 3a nepuod 00 fnpeuom jyHu 00HOCHO dekemepu Mo
0CHOBar-emo Ha ¢hoHAom A0 Kpajom Ha Keapmariom Koaa ce rpasu npecMemkama.

*Return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12
months, The Pension Fund Return is calculated at the end of the quarter, for the period since the first June or December after the start of
operation of pension fund to the end of the calculation quarter.

Tabena 16: HagomecToum ko M HannakaaT ApyLuTBaTa kou ynpasysaat co [M$
Table 16: Fees charged by Pension Companies managing VPF

Bua Ha
HaloOMeCTOK
/ Type of Fee*

CABAZ
/ SAVAv

KBMg TPUIMABg
/ KBPv / TRIGLAVvV

BdMNa
| VFPv

HapomecTok
of npugoHec
/ Fee on

contributions 2 50%**

MeceueH
HaflOMeCTOK
of BpegHocTa
Ha HeTo
cpegcTeaTa
Ha OnNe /
Monthly fee on
VPF net
assets
0,075%*****

HapomecTok
3a NpemMuH
/ Transfer fee

2,50%**  2,50%****

0,075%****** 0,075%

2,90%

0,075%

Bpoj Ha
[eHoBU
/ Number of
days: e

Bpoj Ha
neHosu < 360

/ number of
days < 360

10 EBpa
/10 Euros

Bpoj Ha
nexosu > 360

/ number of
days > 360

He ce Hannaka
/ not charged

10 EBpa
/10 Euros

10 EBpa
/10 Euros

He ce
He ce Hannaka Hannaka
/ not charged / not charged

*3a 4neHo8U KOU Ce y4eCHUUU 80 nNpoghecuoHarlHa neH3ucka wema
dpywmeomo moxe Oa onpedenu Opye UHOC Ha 080j Hadomecm

**00 1 maj 2021 200uHa (npemxodHo bewe 2,90%)

***00 1 jaHyapu 2023 200uHa (npemxooHo bewe 2,90%)
****00 29 anpun 2025 200uHa (npemxo0Ho bewe 2,90%)
*****0Q 1 maj 2021 200ura (MpemxodHo Gewe 0,100%)
00 1 jaHyapu 2011 20duHa (npemxodHo bewe 0,15%)

e Ebpojom Ha deHosu ce onpedestysa 8p3 ocHosa Ha bpojom Ha
deHosu 00 OamymMom Koza 4iieHom ce CMeKHasn co cmamyc Ha YreH 80
rnocmojHuom 006po8osieH NeH3ucKu ¢hoHO 0o damyMom Ha NPeHoc Ha
cpedcmeama Ha 00bposoniHama uHOugudyanHa cMemka unu
npoghecuoHanHama cMemka Ha YneHom 8o udHuom 0obpososneH

MEH3UCKU hOHO.

ra—

‘number of days is calculated from the date when the member has

acquired a status of member of current voluntary pension fund to the
transfer of assets to voluntary individual acccount or professional account

in the future pension fund .
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10 EBpa
/10 Euros

He ce Hannaka
/ not charged

*For members of pension schemes Pension Company may set

different level of this fee

**Since 1 Maj 2021 (previously it was 2,90%)
***Since 1 January 2023 ( previously it was 2,90%)
****Since 29 April 2025 ( previously it was 2,90%)
*****Sjince 1 Maj 2021 ( previously it was 0,100%)
*eexxSince 1 January 2011 ( previously it was 0,15%)



Tabena 17: CTpykTypa Ha niBecTuumumTe Ha OMNe

Table 17: Structure of Investment of VPF (B0 MunoHu aeHapu/ in million denars)

30.06.2026

CABAa KBrg TPUTTIABg Borig BKYMHOA
LT DG / SAVAV / KBPv / TRIGLAVV / VEPv / TOTALV
BpeaHoCT NpoueHT BpeaHoCT NpoueHT BpeaHoOCT NpoUeHT BpegHoCT NpoueHT BpeaHoCT NpoueHT
value percent value percent value percent value percent value percent
HOomaunum / Domestic 1.695 64,37% 1.606 62,62% 37 66,38% 178 57,40% 3.516 63,19%
AKUMM Of OMALLHW U3aaBayn
/ Shares of domestic issuers 156 5,93% 17 0,68% 1 1,76% 33 10,55% 207 3,73%
O6BpP3HMLYM O AOMALLHM U3daBayn
/ Bonds of domestic issuers* 1.5639 58,43% 1.507 58,77% 33 60,39% 137 44,19% 3.216 57,81%
MHBecTnumckm hoHA0BM 04 OMALLHW n3aBaymn
/ Investment funds of domestic issuers 0 0,00% 81 3,17% 2 4,24% 0 0,00% 84 1,51%
KpaTkopouHu xapTum of AOMaLLHW n3gaBayu
/ Short term securities of domestic issuers** 0 0,00% 0 0,00% 0 0,00% 8 2,66% 8 0,15%
CtpaHcku / Foreign 895 33,98% 915 35,67% 17 30,29% 107 34,45% 1.933 34,75%
AKUMM O CTpaHCKV U3gaBayu
/ Shares of foreign issuers 231 8,75% 0 0,00% 0 0,00% 0 0,00% 231 4,14%
OO6BpP3HMLM O CTPaHCKU U3faBayn
/ Bonds of foreign issuers*** 76 2,90% 101 3,93% 0 0,00% 13 4,05% 190 3,41%
WMHBecTUumCcKM (hOHAO0BY Of CTPAHCKM M3aaBaydm
/ Investment funds of foreign issuers 577 21,91% 814 31,74% 17 30,29% 94 30,40% 1.502 27,00%
KpaTkopouHu xapTum of CTpaHCKU UsgaBauu
/ Short term securities of foreign issuers 11 0,41% 0 0,00% 0 0,00% 0 0,00% 11 0,19%
BKkynHo BnoxyBata BO XapTuun o4 BpeAHOCT
[ Total investment in securities 2500 98,34%  2.521 98,29% 53 96,67% 285  91,86%  5.449  97,94%
Oeno3utn / Deposits 24 0,92% 42 1,64% 2 3,17% 23 7,44% 91 1,64%
Mapuynu cpepctea / Cash 19 0,74% 1 0,05% 0 0,10% 1 0,34% 22 0,39%
Mo6Gapyeara / Receivables 0 0,00% 0 0,02% 0 0,05% 1 0,36% 2 0,03%
BkynHo cpepctea / Total assets 2.634 100,00% 2.564 100,00% 55 100,00% 310 100,00% 5.564 100,00%
BkynHo o6Bpcku / Total liabilities 4 0,14% 3 0,13% 0 0,08% 3 0,96% 10 0,18%
HeTo cpepnctBa / Net assets 2.630 99,86% 2.561 99,87% 55 99,92% 307 99,04% 5.554 99,82%

*068p3Huyume 00 domawHu u3dasayqu skydysaam: OpxxasHa KOHMUHyupaHa o68p3HuUla U OpxxasHa 068p3HUUa 3a OeHayuoHanu3ayuja
*Bonds of domestic issuers include: Government continuous bond and Government bond for denationalization

**Kpamkopo4yHume xapmuu 00 0omMawHu u3dasayu eKkiydysaam: OpxaeeH 3anuc 12- mecedyeH

**Short term securities from domestic issuers include: 12-month treasury bill

***0bep3Huyume 00 cmpaHcku uzdasayu ekiydysaam: OpxaeHa obep3Huya

***Bonds of foreign issuers include: Government bond

Cnuka 19: CTpykTypa Ha nHBectMummute Ha ONo
Figure 19: Structure of Investment of VPF
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