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KpateHkun / Abbreviation

1. ANno - Bo6poBONHM NEH3NCkN POHA0BU
VPF - voluntary pension funds

2. CABAg - OTBOpEH fob6poBoneH neHsucku coHa CaBa neHsuja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

3. KblMg - KB NpB oTBOpeH gobpoBoneH neHsucku doHa - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

4. TPUTNABA - Tpurnae oTBopeH AobpoBorneH neHsucku oHa — Ckonje
TRIGLAVvV - Trigalv otvoren dobrovolen penziski fond - Skopje

5. Bolg - B®IN otBOpeH gobposoneH neHsuckm oHg — Ckonje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

3abenelukn / Notes

MoyeTok Ha pabota Ha CABAA e 15.7.2009 r. / SAVAV started to work on 15.7.2009.
MoyeTtok Ha paboTta Ha KBIMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
MoyeTok Ha paboTa Ha TPUITIABL e 1.3.2021 r. / TRIGLAVV started to work on 1.3.2021.
MoyeTok Ha paboTa Ha BPlMa e 18.10.2022 r. / VFPv started to work on 18.10.2022.

3a nocurypHu neH3noHepcku aeHoBu / For safer retirement days

AreHumja 3a cynepBu13uja Ha KanuTanHo YMHaHCMpPaAHO NEeH3UCKO OCUrypyBaH-e
Cnaeko JaHeBcku 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229
www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Slavko Janevski 100, 1000 Skopje,
tel: (+389 2) 3224-229

www.mapas.mk
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TaGena 1: MpuHOCU Ha [OBPOBONHY NeHancku (oHaosn”
Table 1: Voluntary Pension Fund Rate of Return”

31.03.2026
31.03.2026

Mepwuog / Period
nocnegHu 12 meceumn / aHyenuaupaH 3a nocrniegHu 7 roguHn / | aHyenuaupaH o no4eTok Ha pabota/
year on year annualized for the last 7 years annualized since the start of work
[N / VPF 31.03.2019 - 31.03.2026 /
31.03.2025 - 31.03.2026” 30.06.2021 - 31.03.2026%/ MoueTok / Start® - 31.03.2026%
31.12.2022 - 31.03.2026"
Bo HomuHaneH usHoc/  Bo peaneH usHoc/  |Bo HomuHaneH usHoc/  Bo peaneH nsHoc/ Bo HomvHaneH naHoc/  Bo peaneH usHoc/
In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
CABA'D' / 0, 0, 0, 0, 0, 0,
SAVAV 6,56% 1,55% 5,63% 0,29% 5,87% 2,69%
Egge J 6,02% 1,03% 5,33% 0,01% 5,69% 2,46%
$ng:\?f ! 5,75% 0,77% 4,58% -2,19% 4,41% -2,36%
Sgpnf / 5,64% 0,67% 8,33% 4,40% 7,52% 3,72%
n /
A::;;":;;Z":’;e curn) 5,48% 0,52% 5,01% -0,29% 5,51% 2,34%

K lMpuHocom Ha uHOUBUOyariHama cMemka e NPOMEH/IUS U 3asucu 00 NpPUHocom Ha AobpPo8OIHUOM MeH3UCKU ¢hoHO u 00 Hadomecmoyume HarameHu 00 Opywmeomo.

") The individual account return is variable and depends on the Voluntary Pension Fund Return and fees charged by the Pension Company.

2 [puHocom ce npecmemyea Ha 200ULHa OCHO8a 3a NPemxodHume 84 meceyu. 1o UcKTy4oK, AOKOIKY GPOHAOM MOCMOU MOKPamKo 0d 84 Meceyu, HO M0do120 0d 12 Meceyu, MPUHOCOM ce
npecmemysa Ha Kpajom Ha keapmasnom, 3a nepuod o0 rpeuom jyHu 0OHOCHO OeKkemMspu Mo OCHoBawemo Ha hoHAom 00 Kpajom Ha Keapmasiom Koza ce rpasu npecmemxama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is
calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

9 Mpurocom Ha TPUITIABA ce npecmemysa 3a nepuodom 30.06.2021 - 31.03.2026 6udejku ¢hoHOOM 10cmou nokpamko 00 84 meceyu, HO Modon2o 0d 12 Meceyu.
9 The rate of return of TRIGLAVv is calculated for the period 30.06.2021 - 31.03.2026 because the fond is operating less than 84 months, but longer than 12 months.

4 [Mpurocom Ha BOIO ce npecmemysa 3a nepuodom 31.12.2022 - 31.03.2026 6udejku poHAOM MOCMOU MoKpamKo 0d 84 meceyu, HO 10do12o 00 12 meceyu.

% The rate of return of VFPv is calculated for the period 31.12.2022 - 31.03.2026 because the fond is operating less than 84 months, but longer than 12 months.

9 [ononHumenHo, npuHocom ce npecmemysa 3a npemxodHume 12 Meceyu u Ha 200uUlHa OCHO8a 00 1oYemoKom Ha paboma Ha MeH3UuCKUom ¢hoHO.
% Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

9 Bo npecmemkama 3a noyemoxkom Ha paboma Ha CABAQ ce 3ema 31.7.2009, Ha KBI1d ce 3ema 31.12.2009 u Ha B®[10 ce 3ema 31.10.2022 .
9 In the calculation, 31.7.2009 is taken as starting date for SAVAv, 31.12.2009 as starting date for KBPv and 31.10.2022 as starting date for VFPd.

”) [lpoceyHuom npuHOC ce npecMemysa fpeKy npoceyHama epedHoCM Ha CMEeMKo80dCMeeHUMe edUHULL.
lNpoceyHama epedHocm Ha cmMemkogodcmeeHuUme eOUHULU ce rpecMemyea Kako noHdepupaH pocek Ha cMemxkogodcmeeHume eduHULYU Ha A06POBOIHUME NEeH3UCKU (hOHO08U 80 OOHOC Ha
Hemo-cpedcmeama Ha obpososiHUMe neH3ucku ¢poHoosu wmo pabomam Ha coodeemHuom damym.

) The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the voluntary pension funds in respect of voluntary pension funds net assets, which are operating
on the respective date.
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TaGena 2: MpuHOCcH Ha [OBPOBONHY NeHanucku (oHaosn” 30.06.2026

Table 2: Voluntary Pension Fund Rate of Return” 30.06.2026
Mepwuog / Period
nocnegHu 12 meceumn / aHyenuaupaH 3a nocrniegHu 7 roguHn / | aHyenuaupaH o no4eTok Ha pabota/
year on year annualized for the last 7 years annualized since the start of work
- 2)
ON® / VPF ., 30.06.2019 30.06.20263)/ ) )
30.06.2025 - 30.06.2026 30.06.2021 - 30.06.2026"/ MoueTok / Start™ - 30.06.2026
31.12.2022 - 30.06.2026%
Bo HomuHaneH usHoc/  Bo peaneH usHoc/  |Bo HomuHaneH usHoc/  Bo peaneH nsHoc/ Bo HomvHaneH naHoc/  Bo peaneH usHoc/
In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
CABAg /
SAVAV 10,99% 7,37% 6,19% 0,64% 6,11% 2,88%
Egge/ 10,77% 7,16% 6,04% 0,50% 5,99% 2,71%
TPUTTIABg / o o o o o o
TRIGLAVY 10,33% 6,73% 5,56% -1,23% 5,34% -1,45%
S?Pﬂ\,;:l/ 8,81% 5,27% 9,29% 517% 8,48% 4,49%
n /
poceuen npunoe! 10,05% 6,46% 5,62% 0,11% 5,77% 2,55%
Average Rate of Return

K lMpuHocom Ha uHOUBUOyariHama cMemka e NPOMEH/IUS U 3asucu 00 NpPUHocom Ha AobpPo8OIHUOM MeH3UCKU ¢hoHO u 00 Hadomecmoyume HarameHu 00 Opywmeomo.

") The individual account return is variable and depends on the Voluntary Pension Fund Return and fees charged by the Pension Company.

2 [puHocom ce npecmemyea Ha 200ULHa OCHO8a 3a NPemxodHume 84 meceyu. 1o UcKTy4oK, AOKOIKY GPOHAOM MOCMOU MOKPamKo 0d 84 Meceyu, HO M0do120 0d 12 Meceyu, MPUHOCOM ce
npecmemysa Ha Kpajom Ha keapmasnom, 3a nepuod o0 rpeuom jyHu 0OHOCHO OeKkemMspu Mo OCHoBawemo Ha hoHAom 00 Kpajom Ha Keapmasiom Koza ce rpasu npecmemxama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is
calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

9 lNpuHocom Ha TPUITIABO ce npecmemysa 3a nepuodom 30.06.2021 - 30.06.2026 6udejku gpoHdom nocmou nokpamko 00 84 meceyu, Ho nodonzo 00 12 meceyu.
9 The rate of return of TRIGLAVv is calculated for the period 30.06.2021 - 30.06.2026 because the fond is operating less than 84 months, but longer than 12 months.

4 [Mpurocom Ha BOI0 ce npecmemysa 3a nepuodom 31.12.2022 - 30.06.2026 6udejku poHAOM MOCMOU roKpamKo 0d 84 meceyu, HO 10do12o 00 12 meceyu.

% The rate of return of VFPv is calculated for the period 31.12.2022 - 30.06.2026 because the fond is operating less than 84 months, but longer than 12 months.

9 [ononHumenHo, npuHocom ce npecmemysa 3a npemxodHume 12 Meceyu u Ha 200uUlHa OCHO8a 00 1oYemoKom Ha paboma Ha MeH3UuCKUom ¢hoHO.
% Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

9 Bo npecmemkama 3a noyemoxkom Ha paboma Ha CABAQ ce 3ema 31.7.2009, Ha KBI1d ce 3ema 31.12.2009 u Ha B®[10 ce 3ema 31.10.2022 .
9 In the calculation, 31.7.2009 is taken as starting date for SAVAv, 31.12.2009 as starting date for KBPv and 31.10.2022 as starting date for VFPd.

”) [lpoceyHuom npuHOC ce npecMemysa fpeKy npoceyHama epedHoCM Ha CMEeMKo80dCMeeHUMe edUHULL.
lNpoceyHama epedHocm Ha cmMemkogodcmeeHuUme eOUHULU ce rpecMemyea Kako noHdepupaH pocek Ha cMemxkogodcmeeHume eduHULYU Ha A06POBOIHUME NEeH3UCKU (hOHO08U 80 OOHOC Ha
Hemo-cpedcmeama Ha obpososiHUMe neH3ucku ¢poHoosu wmo pabomam Ha coodeemHuom damym.

) The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the voluntary pension funds in respect of voluntary pension funds net assets, which are operating
on the respective date.
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TaGena 3: MpuHOCH Ha [OBPOBONHY NeHaucku doHaosn” 30.09.2026

Table 3: Voluntary Pension Fund Rate of Return” 30.09.2026
Mepwuog / Period
nocnegHu 12 meceumn / aHyenuaupaH 3a nocrniegHu 7 roguHn / | aHyenuaupaH o no4eTok Ha pabota/
year on year annualized for the last 7 years annualized since the start of work
- 2)
ON® / VPF ., 30.09.2019 30.09.20263)/ ) )
30.09.2025 - 30.09.2026 30.06.2021 - 30.09.2026°/ MoueTok / Start™ - 30.09.2026
31.12.2022 - 30.09.2026%
Bo HomuHaneH usHoc/  Bo peaneH usHoc/  |Bo HomuHaneH usHoc/  Bo peaneH nsHoc/ Bo HomvHaneH naHoc/  Bo peaneH usHoc/
In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
CABAg /
SAVAV 8,44% 5,57% 6,07% 0,44% 6,10% 2,89%
Egge J 8,63% 5,76% 5,83% 0,22% 5,94% 2,68%
TPUTTIABg / o o o o o o
TRIGLAVY 8,02% 5,16% 5,39% -1,15% 5,19% -1,37%
Sg’pnf / 7,10% 4,26% 8,87% 4,92% 8,14% 4,30%
n /
poceuen npunoe! 7.67% 4,82% 5,41% -0,18% 5,73% 2,53%
Average Rate of Return

K lMpuHocom Ha uHOUBUOyariHama cMemka e NPOMEH/IUS U 3asucu 00 NpPUHocom Ha AobpPo8OIHUOM MeH3UCKU ¢hoHO u 00 Hadomecmoyume HarameHu 00 Opywmeomo.

") The individual account return is variable and depends on the Voluntary Pension Fund Return and fees charged by the Pension Company.

2 [puHocom ce npecmemyea Ha 200ULHa OCHO8a 3a NPemxodHume 84 meceyu. 1o UcKTy4oK, AOKOIKY GPOHAOM MOCMOU MOKPamKo 0d 84 Meceyu, HO M0do120 0d 12 Meceyu, MPUHOCOM ce
npecmemysa Ha Kpajom Ha keapmasnom, 3a nepuod o0 rpeuom jyHu 0OHOCHO OeKkemMspu Mo OCHoBawemo Ha hoHAom 00 Kpajom Ha Keapmasiom Koza ce rpasu npecmemxama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is
calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

9 lNpuHocom Ha TPUITIABO ce npecmemysa 3a nepuodom 30.06.2021 - 30.09.2026 6udejku gpoHdom nocmou nokpamko 00 84 meceyu, Ho nodonezo 00 12 meceyu.
9 The rate of return of TRIGLAVv is calculated for the period 30.06.2021 - 30.09.2026 because the fond is operating less than 84 months, but longer than 12 months.

4 [Mpurocom Ha BOIO ce npecmemysa 3a nepuodom 31.12.2022 - 30.09.2026 6udejku poHAOM MOCMOU MoKpamKo 0d 84 meceyu, HO 10do12o 00 12 meceyu.

% The rate of return of VFPv is calculated for the period 31.12.2022 - 30.09.2026 because the fond is operating less than 84 months, but longer than 12 months.

9 [ononHumenHo, npuHocom ce npecmemysa 3a npemxodHume 12 Meceyu u Ha 200uUlHa OCHO8a 00 1oYemoKom Ha paboma Ha MeH3UuCKUom ¢hoHO.
% Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

9 Bo npecmemkama 3a noyemoxkom Ha paboma Ha CABAQ ce 3ema 31.7.2009, Ha KBI1d ce 3ema 31.12.2009 u Ha B®[10 ce 3ema 31.10.2022 .
9 In the calculation, 31.7.2009 is taken as starting date for SAVAv, 31.12.2009 as starting date for KBPv and 31.10.2022 as starting date for VFPd.

”) [lpoceyHuom npuHOC ce npecMemysa fpeKy npoceyHama epedHoCM Ha CMEeMKo80dCMeeHUMe edUHULL.
lNpoceyHama epedHocm Ha cmMemkogodcmeeHuUme eOUHULU ce rpecMemyea Kako noHdepupaH pocek Ha cMemxkogodcmeeHume eduHULYU Ha A06POBOIHUME NEeH3UCKU (hOHO08U 80 OOHOC Ha
Hemo-cpedcmeama Ha obpososiHUMe neH3ucku ¢poHoosu wmo pabomam Ha coodeemHuom damym.

) The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the voluntary pension funds in respect of voluntary pension funds net assets, which are operating
on the respective date.
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